From : Philippine Stock Exchange
To :

Subject : Statement of Changes in Beneficial Ownership of Securities
Date : Monday, January 27, 2025 08:23 AM

Dear Sir/Madam:
Your disclosure was approved as Company Report. Details are as follows:

Company Name: Belle Corporation

Reference Number: 0003580-2025

Date and Time: Monday, January 27, 2025 08:23 AM Template Name: Statement of Changes in Beneficial
Ownership of Securities Report Number: CR00949-2025

Best Regards,
PSE EDGE

This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message
from your system.

If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference,
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data,
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations.

This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed,
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission.

Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements
transmitted via this e-mail.

If verification is required, please request for a hard copy.

To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc0451
2449208dcc7b9cf05%7Clalab7eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown
%7CTWFpbGZsb3d8ey)WIjoiMC4wLiAwMDAILCIQIljoiV2IuMzliLCIBTil6lk1haWwiLCIXVCI6Mn0%3D%7C0%7C%7C%
7C&sdata=AeUCiS%2B2isEYAIISag87fKN3m1zE3mKCO8Nmv01099k%3D&reserved=0

The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global
City, Taguig City, Philippines 1634.
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CR00949-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities
References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting . .
Person Willy N. Ocier

Relationship of
Reporting Person to Chairman
Issuer

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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SECURITIES AND EXCHANGE COMMISSION
Metro Manlia, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

[] cneokboxifno longer subject Filed pursuant to Section 23 of the Securities Regulation Code
1o filing requirement
T Nane and Addrass 3T Reparing Peron =17 TewuaT Nams wid Trading Symber 7 Relatcrenip o Reporhng Parson 1o Teeuer
Belle Corporation/BEL (Check all applicable)
Ocler Wily Ng X
T3] T Tex Identhication 5 Satememtor | | 1 Director 10% Owner
Number MontyY eer R Orcer ther
Jan-25 (give tiio below) {specity below)
(Street) 4. Citizenshp 6. If Amendment, Date of Chairman
Filipino
hbﬁ ~Provnce) Pestal Code)
Table 1 - Equity Securities Beneficially Owned

1. Cliss of Equity Securlty 2 Transacton 4. Securties Acquired (A) of Disposed of (O) 3, Amoun of Securities Owned at End of|4 Ownérship Form: [6. Nature of Indirect Beneficial

[ Month Lract () or nawect () *  |Ownership

Year) % Numbar of Shares
Amount {A)or (D) ~Prce

Common Share - Direct 0.865 83,913,702
Common Share - Indirect 1.312 127.244,900
Common Share 01/23/2025 4,000 A 161 1.312 127,248,900 |
Common Share 01/23/2025 18,000 A 1.64| 1.313 127,266,900 | 36.36% shareholder
Common Share 01/24/2025 46,000 A 1.61] 1.313 127,312,900 | of Winterfell Holdings|
Common Share 01/24/2025 50,000 A 164 1.313 127,362,900 | Inc
Common Share 01/24/2025 50,000 A 1.65| 1.314 127 412,900 |

If the change in beneficiel ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding.
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.
Reminder: Repon on 2 separate ine for each olass of equity securities beneficially owned dicectly of indirectly.

(1) A parson is dirsctly or indirectly tha beneficial awnar of any aquilty sscurity with respect to which ho has or shares:

(A} Vating power which includes the power to vote, or o direct the voting of, such securty; andfor

(8) Irvastment powsr which includes the powe to dispose of, of to direct the disposition of, such securlty,
(2) A person will be deemad 1o have an Indirect beneficial interest in any equty security which is:

(A) held by members of a pemson's immediate family sharig the same housshold;

(B) hald by = parinership in which such person is a general partnar;

(C) heid by 3 corporation of which such

(D) subjectto any contract,

P
a

;mhm-mwmmummmmwmwmm

(Print or Type Responses)



FORM 23-B  [coniinuwt)

(=0 ts, opli rible securities)
| T Teiaiie Secuily 7 Conversion oF 3. Transaciion , [1- By o ecu T’E_D?h —Tiieand Amoumi ol |7, Prce ol |6, Mo, of - Owner:
Exercise Price Dale Acquired (A} or Disposed of (D) Exescisalile and Underdying Securilies Omivaliva |Derivalive ship Form
ol Derlvalive (M Dy ) Expiralion Dale Securily Secuilies of Dervative
Securily {MontIVDay/Year) Benelicially Securlly; Ownership
Owned al Direct (D)
Date Exarclmable  [Ewplation Rinount or End of ar
Amoiint ‘ (&) ar (0) Dale Thie Murhiee Manih Ingwecl |1}
ol Shares

Tahie i - Devivalive Securilies Acg

sired, Dispuseil of, o Baneliclally Owned

Crplanation ol Responses:

Mole;

Fiie three [3) copies of Wis foom, ane of which musi be manuatly slgnel

Attacl aduiional sheels if space provided is insulliclenl.

Dale




Item 1.

Item 2.

Item 3. ]

Item 4.

a o

i

. Slale lhe aggregale number and percentage of e class of securllies idenlified

DISCLOSURE REQUIREMENTS
IN GASE OF MATERIAL GHANGES IN BENEFICIAL OWNERSHIP
(50% INCREASE/DEGREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING GAPITAL STOGK OF ISSUER)

Security and Issuey

Slate the lille of Ihe class of GQUHJI sectrilies (o which Ihis Form relales and the name and address of the principal execulive offices of (he Isstier of such securilies.

Identity and Baclkground

If the person filing this Farm Is a corporalion, parlnership, syndicale or olher group of persons, slale ils name, the province, country or other place of ils organizalion, ils
principal business, he address of its principal office and Ihe informalion required by (d) and (e) of Ihis ltem. If he person filing lhis slalemenl Is a nalural person,
provide the informallon specified in (a) through (f) of this ltem will respect to such person(s).

. Name;
. Residence or business address;

. Presenl principal occupalion or employmenl anc Ihe name, principal business and address of any corporalion or olher organizalion In which such employmenl is

conducled;

. Whelher or not, during the last flve years, such person has been convicted in a criminal proceeding (excluding lraffic violations or similar misdemeanors) and, If so, give

Ihe dates, nalure of conviclion, hame and localion of court, any penally Imposed, or ollier disposilion of he case;

- Whelher or nol, during the last five years, such person was a parly lo 8 civil proceading of a Judicial or administralive body of compelent jurisdiclion, domeslic or

foreign, and as a result of such proceecding was or Is subjecl lo any order, judgment or decree, not subsecquenlly reversed, suspended or vacaled, permanently or
lemporarily enjoining, barring, suspending or olherwise limiling involvement in any lype of business, securilies, commaodilies or banking; ancd

. Cllizenshlp.

Purpose of Transaction

Stale Ihe purpose or purposes of Ihe acquisition of secrilies of the issuer. Describe any plans or proposals which the reporling persons may have which relale lo or
would result in:

. The acquisition by any person of addilional secuiities of the issuer, or the disposilion of securilies of he issuer;
- An exlraordinary corporale (ransaclion, such as a merger, reorganization or liquidalion, involving (he issuer or any of lls subsidiaries;

A sale or transfer of a malerial amounl of assels of (he Issuer or of any of ils subsidiaries;

. Any change in the present board of direclors or management of lhe Issuer, Including any plans or proposals lo change the nuinmber or term of direclors or lo fill any

exlsting vacancies on [he board;

. Any malerial change in the present capitalizalion or dividend policy of the Issuer;

Any other malerlal change in Ihe issuer's business or comporale slruclure;

. Changes In the issuer's charler, bylaws or Inslruments corresponding Iherelo or oller aclions which may Impecle lhe acquisition of control of the issuer by any person;

. Causing a class of securities of (he issuer lo be delisted from a secuirllies exchange;
. Any aclion similar lo any of those enumeraled above.

Interest in Securities of the Issuer

purstiant to flem 1 beneficially owned (idenlifying those shares which there is a righ lo
acquire within thirty (30) days from the dale of Ihis report) by each person named in lem 2. The abovementioned information should also be fumished wilh respect to
persons who, together with any of the persons named in llem 2, comprise a group.



Item 5.

Item 6.

b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by ltem 2 with respect to each person
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared. :

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response lo paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securilies involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of
securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into, Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included.

Material to be Filed as Exhibits

Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:
a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

b. the transfer or voling of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in Item 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true. cAmlete and accurate.
This reportis signed in‘the CY oF ... i i ismaseaemibiingisis (o T e e $200raas

BY: ool Winasy N OCIER

(Signéture of Reporting Person)

O(’,u( |>075'

(Name/Title)






