From : Philippine Stock Exchange
To :

Subject : Statement of Changes in Beneficial Ownership of Securities
Date :Thursday, January 30, 2025 09:32 AM

Dear Sir/Madam:
Your disclosure was approved as Company Report. Details are as follows:

Company Name: Belle Corporation

Reference Number: 0003768-2025

Date and Time: Thursday, January 30, 2025 09:32 AM Template Name: Statement of Changes in Beneficial
Ownership of Securities Report Number: CR00980-2025

Best Regards,
PSE EDGE

This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message
from your system.

If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference,
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data,
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations.

This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed,
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission.

Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements
transmitted via this e-mail.

If verification is required, please request for a hard copy.

To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc0451
2449a08dcc7b9cf05%7Clalab7eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown
%7CTWFpbGZsb3d8ey)WIjoiMC4wLiAwMDAILCIQljoiV2IuMzliLCIBTil6lk1haWwiLCIXVCI6MNn0%3D%7C0%7C%7C%
7C&sdata=AeUCiS%2B2isEYAIISag87fKN3m1zE3mKCO8Nmv01099k%3D&reserved=0

The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global
City, Taguig City, Philippines 1634.
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CR00980-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities
References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting . .
Person Willy N. Ocier

Relationship of
Reporting Person to Chairman
Issuer

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer



COVER SHEET

52| 4|1

S.E.C. Registration Number

(Company's Full Name)

5/ /] Fl, TOWER Al, TWO E-lcdoM |dENTE

PIALIM |COA ST Al VIE| N Ul E|, MA| L| L O F Al S

MICHELLE ANGELI T. HERNANDEZ (+632) 8662 8888
Contact Person Company Telephone Number
1] 2 3|1 SEC FORM 23-B
Month Day FORM TYPE Month Day
Fiscal Year Annual Meeting

Secondary License Type, If Applicable

Dept. Requiring this Doc. Amended Articles Number/Section

Total Amount of Borrowings

Total No. of Stockholders Domestic Foreign

To be Accomplished by SEC Personnel concerned

File Number LCU

Document I.D.

Cashier

STAMPS

Remarks = pls. use black ink for scanning purposes



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B
- REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Chect box I no longer subject Flled pursuant to Section 23 of the Securities Rogulation Code
%o filing requiremant
T Fame ond KiFees of Weporrg Person “RRCeT TATE Wl TTRUNG By meor T REEBaAEp OF Reponing Pareon 16 TRier
Belle Corporation/BEL (Chock sl appiloable)
Ocier Willy X
[ PRt Yor TdeAWeaton o S Director s 10% Owner
Nusmbser MontrvYenr Omaoer j—— Other
Jan-25 (give tte below) (spacity bolow)
(Sveet) 4. Cmzorshey 6. If Amenament, Date of Chairman
Filipino
ﬂ'IW —TFrovines)
Table 1 - Equity Securities Baneficially Owned
1, Class o Equiy Security [ Transaction 4. Securties Acquired (A) or Disposed of (D) 3 Amourt of Securties Owned at End of[4 Ownership Form 6 Natwre of Indirect Benofical
Date Month et (U) or inarect () *
| (MonthDey/Y ear) w Number of Shares
Aot R = 0) Price i
Common Share - Direct 0.865 33,913,702
Common Share - Indirect 1.314 127,412 900
Common Share 01/27/2025 50,000 A 1.65] 1.315 127,462,900 | 36.36% shareholder
Common Share 01/28/2025 50,000 A 1.65| 1.315 127,512,900 | of Winterfell Holdings|

Inc

If the change in mwadﬁmmcumuuwﬁm

capital stock of the issuer, provide the

Reminder Mm-muhmds—uwmww.ﬂum
(1) Apersen s drectly or indirectly the beneficial owner of any equity securly with respect ta which he has or shares.
(A) Voting power which includes he powesr 1o vole. of o direct the valing of. such security. andor
(8) Iwestment power which inciudes the power to dispose of, of to direct the disposition of. such security.
(@) Aperson will be desmaed to have an iIndirect beneficial intersst in ary equily socurity wivich is:
(A) heltf by members of & parsor's immediate family sharing the same househald,

(8) held by & parinership in which such parson is & genersl parner;
of which such

(C) boid by & corp

set forth on page 3 of this form.

(1~ M»qmmwwmmnmmmmammmwwmm.

(Print or Type Responses)




FORM 23-B  [conlinupd)

Table Il - Dervalive Securilliey Actuired, Dispused ef, or Deneficially Owned

(.., wateants, oplions, converlible securities)

g y T Conversion of \Tﬁnﬁ&m—. ~Wimber EEA ; Dala T Vil and Ao o T PFikke ol |4 Mo, ol “Ovmer- 0. Walue

Exercise Price Dpte Acquiced (A) or Disposed ol (0) Exercisable and Undetlyling Securliies Dejlvalive  |Devivalive ship Form of Indirec!

ol Dervalive MV Dayl 1) Expiralion Dale Serurlly  |Secuiiies of Dervative  [Benalicial
Seauily (MantVDay/Yeat) Bannlicially Sacurily; Ownersiilp

‘ Dwneil ot Direct (O}
Uale Everclsalle  [Expralion Riount of Entl ol ot
Amouni (A} or (D) Dala Title Wuenliar Manihy indreet (1)
ol fihares
Explanalion of Regponses:

Dale

Wole;  File three (3) copies of this lorm, oive of wiiish must be manusily signed.
Altacl aduitlonal shaets | spaee provided fs insullicien).




tem 1.

Item 2.

ltem 3.

Item 4.

—

- = S - M el

. Slale the aggregale number and percenlage of lhe class of securilies Idenlified pursuant 1o [tlem 1 beneficlall

DISCLOSURE REQUIREMENTS '
IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP
(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING GAPITAL STOCK OF SSUER)

Security and |ssuer

Slale lhe lille of he class of B{IUH)/ securities lo which Ihis Form relates and the name and address of the principal execulive offices of (he Issuer of stich securllies.

ldentity and Background

If the person filing this Form is a corporalion, parlinership, syndicale or olher group of persons, slale ils name, the province, counlry or olher place of Its arganizalion, ls

principal business, lhe address of its principal office and Ihe informalion required by (d) and (e) of this llem. I the person filing Ihis slatemenl Is a npalural person,
provide the information specified in (a) through (f) of (his lMem wilh respect to such person(s).

. Name;
. Resldence or business address;

. Presenl principal occtipalinn or employmenl anc the name, principal business and address of any corporalion or olher organizalion In which such employmenl Is

conducled;

- Whether or nol, duiihg the last live years, such person has been convicled in a criminal proceeding (excluding lraffic violalions or similar misdemeanors) and, If so, give

lhe dales, nalure of conviclion, name and localion of courl, any penally impaosed, or olher disposilion of lhe case;

. Whether or nol, during the last five years, such person was a parly lo & civil proceading of a judicial or adminisirative body of compelent jurisdiclion, domeslic or

foreign, and as a resull of such proceeding was or [s subjecl lo any order, judgmenl or decree, not subsequenlly reversed, suspendecd or vacaled, permanenlly or
temporarily enjoining, barting, suspending or olherwise limiling involvement In any lype of business, securilies, commodilies or banking; and

. Cilizenshlp.

Purpose of Transaction

Stale lhe purpose or purposes of lhe acquisition of securlties of the issuer. Describe any plans or proposals which [he reporling persons may have which relale lo or
would result in:

. The acquisition by any person of addillonal securilies of the Isstier, or the disposilion of securilies of lhe issuer;

. An extraordinary corporale (ransaction, such as a merger, reorganizalion or liquidation, Involving the Issuer or any of ils subsidiaries;
- A sale or transfer of a malerial amount of assels of the Issuer or of any of ils subsidiaries;

- Any change In the present board of diteclors or management of lhe Issuer, including any plans or proposals lo change the number or lerm of direclors or lo fill any

exisling vacancies on [he board;
Any malerial change In the present capilalizalion or dividend policy of lhe issuer;
Any other malerlal change In Ihe issuer's business or corporale slruclure;

- Changes In the Issuer's charler, bylaws or inslruments corresponding therelo or olher aclions which miay Impede Ihe acqulsilion of conlrol of the Issuer by any person;

- Causing a class of securities of Ihe Issuer lo be delisled from a securilies exchange;
. Any aclion simllar lo any of those enumeraled above.

Interest in Securities of the Issuer

y owned (idenlifying (hose shares which there is a righ! lo
acquire within thirty (30) days from the dale of this report) by each person named In lem 2. The abovemenlioned Information should also be furnished with respect to
persons who, together with any of the persons named in ltem 2, comprise a group.




b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote
or to direct the vole, sole or shared power to dispose or to direct the disposition, Provide the applicable information required by Item 2 with respect to each person
with whom the power to vote or to direct the vote or to dispose or direct lhe disposition is shared.

c. Describe any ransaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known lo have the right to receive or the power lo direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of
securities, state the date on which such beneficial ownership was reduced.

Item 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer
Describe any contract, arrangement, understanding or relationship among the person named in Iltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voling of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities thal are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included.

Item 6. Material to be Filed as Exhibits

Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:
a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, cAwpIete and accurate.
s ranortis SIONBa T IS CRYOF L. ittt rmoniosrcorssmisitosneshimesissistidisenss 6 R A o T W20 n

T WilL7 N OCIER

(Signature of Reporting Person)

ot |2y | 2028

(NamelTitle)






