
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Wednesday, April 16, 2025 14:06 PM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
Company Name: Belle Corporation 
Reference Number: 0012957-2025 
Date and Time: Wednesday, April 16, 2025 14:06 PM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR02712-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc0451
2449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown
%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%
7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634. 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0


CR02712-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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 (+632) 8662 8888 
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FORM 23-B

Ch€ck bor if no lonld &bjed
to flho rcsrk6m.nt

SECURITIES AND EXCHANGE COMMISSION
Metro Mtnll., Phlllpplnes

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed puBuant b Scctlon 23 ofth6 Securllos R60ulrdon Code

(Str6et)

lf the chango ln beneflclal ownerlhlp lt 50% of the pr6vlou! eharreholdlngr or lr eqwl to t!6 of the oubtrndlng
capltr! stock of thr l$ulr, provlde the dleclolure Equlr.menlr lrt forth on pegc 3 of thlr form,
Remindrr: Repod on s separato rine for each crssB ol equfty secudties benBficisily omed direcfly or indireclly

(1) Ap€6onisdiectlyorinditectlytheboneticialoMerolanyequitysecuritywffirespecttowhichhehasorsharesl

(A) Votjngpowerwhichincludesth!powertovote,ortodirectthevotingof,suchsecurityiand/or
(B) lnveslmanl power which includes the power to dispose of or lo direcl he disposidon ol such security

(2) A pc6oh wll b. d6emed to have an indhect ben€fictat ant6rest in any oqurty security which is:
(A) held by membeB ol a peBon's jmmedirtc famity Bhadng the sgmo household;
(B) held by a panneGhip in which such person is a general padner
(C) held by a corporatlon of which such person is a confolling shareholdel or
(O) subiect to any confiad, arrang€meot or understsnding which glves 6uch perGon voting power or investment power with reEpect to such security.

REVISED

(Prlnt or Typ6 Rcsonses)

Ocier Willy Ng
Belle Corporation/BEL (Check all applicable)

x
Numbor

  

Mohth/Year
Oirector
Qltcer

,0% Om.r
Otor

(rp.dry b6low)
Apr-25 (Ci€ li0e b.low)

Citir6nshlp ItAmandment, Date of

Teble 1 - Equity Securitiss Bon€flciaily Ownod

(erry) (Prounca) (PoBbl Codc)

1 . Clrs of Equlty S.@rlty 2. TEEcdon
D!ta

(MonWO.yfY.ao

4. Sacurldc. Aoqulr.d (A) or 0i.pos6d of (O) Amount of 4 Ownorrhip Forml
utrecl (u) or tnorcd (t) OM.Ehtp

Amouil (A) or (D) Price

0.865 83,913,702
Common Share - 1.333 '129,209,900

Common Share 04t15t2025 50,000 A 't.44 1.333 129,259,900 I 36.36% shareholder
Common Share 04t15t2025 50,000 A 1.45 1.334 129,309,900 of Winterfell HoldinqsCommon Share 04t15t2025 50,000 A '1.46 1.334 129,359,900 I lnc

,, !u{rg ey,'Dor

ommon Share - Direct



FORM 23-E leontiflilo(l,

Exlrla[allon ol Rcsponses:

llote: Fie lhree (l) (.ofies ol tlrls (o[n. .ne ol wlrlcll Drurt be oranuElly slo(erl.

,\llach addilional slreel! ll sllace phvidcd is lnsullicierrl.

Ial,l0 ll - 0etivallve Socurili0s Ac(1tired, Olrpuserl ol, or 0enulicially Owner.l
(e.!,., wfl rrants, of llo[6, conveillhle sccilrllies)

l-lPtivalive Sectrlity 2. fjonvefslon or
Ezercise Price
ol Oerlvallve
s eor111,

Oale
([4oillh/Eay/Yr]

llunrDsr ol lJeivalive Se6rnllles
Acquired (A) or Disposed o, (D)

5. tJale

Erercisallle arrJ
Exphalion Dalo
(tulotrllti Oay/Year)

I lue a[d Aanounl 0l
Uflderiyllt0 securllles

l)Iice ol
Oer lvalive
S eir,rily

u, No. ol
Oerlvallve
Seculllles
Ben elicially
Owne.l al
End ol
lvl()nllr

t]. Uulet-
shlD Fornr
ol [reilvalive
Sccurlly:
Olrecl (o)
ol
,^orecl tl) '

'lu. Nalvre
ol lndhecl
Benellclal
Or,inerslrifr

Anrounl (A) or (o)
Lrate EIctctsatrle Lkpiralior)

Datc Tllle hllrillJ er
ol Shares

D ale



DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CI-IANGES IhI BENEFICIAL OWNERSIIIP
(50% INCREASE/DECREASE OR EOUIVALENT TO 5% OF TI.IE OUTSTANDIIIG OATIAL $TOGKOT \$[\}T.R)

Item '1. Security arrd lssuer

Itenr 2.

f. Citizenshlp.

Iteur 3. Purpose ol Transactiorr

ldentity arrd Bacltgrorrird

provide the irtfot'lrratlorr sltecifiecl in (a) lhror-rglr (f) of this I'lerrr wlllr res;tect to slrch person(s).
a. Nanre;

b. Residetrce o[ l)usiness adclress;

conclUc(ecl;

llre clates, trature oI conviction, t]attre ancl locallotr of courrt, arry penalty irrrl:osecl, or.o6er.clisposiliJri o[ 1re case;

wrukl result in:
a' Tlre accluisitlon lly arry Persoll of aclclitiol'ral soct-tlilies of tlre lssLrer, or ilre clispositior o[sec'riles of llre isstrer.;

c. A sale or trarrsfer of a rlaterial arrrounI of assets of ilre isstter ot.of at.]y ol lls srrl:skllaries;

e. Atty ltraterlal clratrge ltr tlre present ca;ritalization or cliviclencl ;tolicy of 1re issr-rer;
f. Atry otlrer nraterlal clrarrge ln [he issuer''s buslrress or-corporate strurcture;

h. Causltlg a class of secttt'itles of the issuer to be delisterl ftorl a secr.irltids exc6arrge;
i. Any acllon sllrrilar lo alry of tlrose enulrreratecl above.

Itetn 4. lrrterest in Securities of tlre lssuer.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

15 April 2025




