
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Thursday, April 03, 2025 13:58 PM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0009942-2025 
Date and Time: Thursday, April 03, 2025 13:58 PM Template Name: Statement of Changes in Beneficial Ownership 
of Securities Report Number: CR01723-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc0451
2449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown
%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%
7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634. 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0


CR01723-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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MICHELLE ANGELI T. HERNANDEZ 
 
 (+632) 8662 8888 
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SECURITIES AND EXCHANGE COMMISSION
Mctro ilrnlh, Phlllpplnor

FORM 23.8

Chccf bd if m lort, eti.cl
to f*ng rcS.*.m.nt

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
FlGd p@am to Sactoi 23 ot 0B Sa{i{6 R.lildon Cod!

lf the change ln beneficlal ownonhlp l! 50% of tho prevlour lh.reholdlngs or l! equal to 5% ol the outrtandlng
capltal stock of the irsuer, provlde the dioclocuro requlremento .et forth on pago 3 of thic form.
R.mhdar: R.po.l o. Eprrab lkF ro...dr d@ ot.eity E@tit . b.mfidrly ow[d dracty d h*rcty.

(1 ) A pam b dlr&ty ff lndEcdy thG bfrtHd Mor ot .ny .q{fty edlly wih rq.cl to irhlch h. hil or !h.r..l
(A) Votrl!pm.wtti.hhctud.tth.pm.tovot,ortrod..c'thcvottEotf,JdrEariy;rnd/or
(B) lrx{ttlm pffi *{dl hctrh tE pffi to dapo of 6 to d..d tE d.po.[bo ot, aJdl a@dty.

(2) A pamn N,a ba d.6ad b he .n h*.ct bff.lHd h.rd h ey .qidty sorlty wddl L:
(A) h.ld by m.mbcE ot I p.en'r knh.d.ta ,lmlly *i.rhg [E qma hoalhold;
(B) hcld by r puhcd{p ln *rkh rudr p.6m b. gm.r.l prrtEr;
(C) h.ld by. odpo..doh ot$t ctl rdr pmm b . coiiolhg lh.rrhotdd; q

REVISED

(Prh d Typ. Ro!po@.}

Ocier Willy Ng
Belle Corporation/BEL (Ch.ck rI .pp{c!bL)

x
Dt.ctor
Olllc.r

(fhEtt b!lo{)

Il})t ONn .
Otar

(!p.dfy bcldr)

Chairman

(Las9 (rEr) (Mrdore)

    

3. Tu lftffilion
Numhr

c. slatemam tor
MoffiYGar

Apr-25

(Stroet) a. Citzcrahit 6. lfAmddment,O.t ot

(cry) (Prounct) (Pod.l Cod.)

Tabl6 1 - Equity Sccuriti€s Benefcially Om€d

l. CbBofEqdyS€odty 2. Tmcdor
Ih

(MnwD.yfY.!0

a. Scddli.. Acq{t.d (A) q Ottuad ot (D) of Sa@ri6€E { Oin6Et& Fm:
urld (ur 0 hdr.ct (r) '

6. Nitf,c ol lr*.ct Brrcfd.l
OirE idp

{A) or (D)

Common Share - Direct 0.865 83,913,702
Common Share - lndirect 1.330 128,952.900

Common Share 04t02t2025 57,000 A .51 1,330 129.009.900 36.36% shareholder
Common Share 04t02t2025 100,000 A 1.50 1.332 1 29,1 09,900 I of Winterfell Holdinos
Common Share 04t02t202. 100,000 A 1.51 1.33: 129,209,900 I lnc

(O) i,bjact to $y 8r!lct, .rt lo.md d odidrhdho wtid !4v.. idt p.@ wlhg po6 d lmrtn.rt pw wltl rutt,Gct b e.h @rity.

1



FORM23-E feonti,Ilort)

Ex|lanallon ol Rcsponses:

llole: Filelhree(l)coflesol llrlslonil,.,neolwlllchnruiltenrantrBllysl8nerl.
)\llaclr adiJillonal sheels ll space provldsd h l^sullicierl.

Tnllle ll - 0utivallva Sccttrillas Acquhed,0lr.poserl o[, or 0enulicially Owned

(e.rr, warrants, oFlloIi, converlil)le sacnrlliesl

l,leri'/ative Securily l. uonvels0n oI
Exercise Price
oI oerlvflllve
Scdrrit!,

l. llansacllorl l
Date

([4oflllVCray/Yr)
Acquired {A) or Disposed ol (D)

5, tJale
Exercicalrle anrl
Exphalion Dal6
(Moolh/Oay/Year)

I lue a[0 Alnotlnt r,l

Underlyhlg securllles
Ptrce ol

Oq lvalivo
SEilrrily

l.lo. ol
Oerlvallve
SeclIllles
Benellcially
Owned al
End ot
lvloo llr

9. Ownef-
shl0 Fornl
ol Oeilvalive
secrrrily;
Olrecl (o)
oa
ln0rrecr (l) '

lu. l!alure
ol lndkecl
Benellclal
ownerslrifr

{A} or (o)
Llale Exctclsnlrle EXpIalpD

Date Tltle l{tIll)er
ol shares

Orle



DISCLOSURE REQUIREMENTS
INCASEoFMATERIALGI-IANGESIhIBENEFICIALoWNERSI.IIP
(50% TNCREASE/DECREASE oR EQu|VALENT ro 5% oF l-lE oursTANDl[10 0APIAL $T0GK0t \s$utR)

Item'l Secul'ity arrrl lssuet'

Itenr 2. ldentity aud Backgrotrird

provide the irrfonlatlon specifiecl in (a) (lrrouglt (f) of tlris ltenr wlllr res;rect to slrch per.sorr(s).

a. Nanre;

l:. Residetrce or business adclress;

concluclecl;

lhe clates, rrature oI convlction, r'tante arlrl locatlotr of coLrrt, any penalty itll:osecl, or othet'clis1;osition o[ ilre case;

f. Citizenshlp.

Itenr 3. Purl:ose o{ Trarrsactiorr

woulcl result it't:
a. Tlte acrquisitiotr l:y arry l)erson of aclclitiorral seculities of ilre lssuer, or the clisposiliorr of secrrritles of llre issuei;

c. A sale or tt'ansfer of a ntaterial atlount of assets of the isstter or oI any o[ lls sul:sicliaries;

eilstlng vacancies on ll-re boarcl;
e. Atry tlaterlal clrarrge itr tl-re ;rresent ca;ritalizatiorr or cliviclencl 1:olicy of lhe issuer;
f. Any otlret'r'naterlal charrge ln tlre lssuer's bt-rslrress or corporate strLtctLne;

h. Causlttg a class of securities of tlre issuer to be dellsterl [r'orrr a secltrities excharrge;
i. Atry acllon sitrrilar to any of tlrose enurrreralecl above.

lrrterest itr Securities of tlre lssuer'

pttlsonswho, togethetwith atry of ilre persons nanred in ltem 2, conrprise a gror.rl).

Itern 4.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

2 April 2025




