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PROXY FORM 

 
The undersigned stockholder of Belle Corporation (the “Company”) registered in the name of Philippine Central Depository 
Nominee Corporation, if applicable*, hereby appoints ______________________________, (as sub-proxy,*) or in his 
absence, the Chairman of the meeting, as attorney and proxy, with power of substitution, to represent and vote all shares 
registered in his/her/its name as proxy of the undersigned stockholder, at the Annual Meeting of Stockholders of the Company 
on June 25, 2021 and at any of the adjournments thereof for her purpose of acting on the following matters: 
 
1. Approval of the Minutes of the Annual Meeting of 

Stockholders held on June 22, 2020 
 

____ Yes _____ No _____ Abstain 
 

2. Approval of 2020 Operations and Results 
 

____ Yes _____ No _____ Abstain 
 

3. Ratification of all Acts of the Board of Directors and 
Management during their term of office 

 
____ Yes _____ No _____ Abstain 

 
4.a. Amendment of the Articles of Incorporation to adopt the 

Perpetual Corporate Term of the Company 
 

  ____ Yes _____ No _____ Abstain 
 

4.b. Amendment of the Articles of Incorporation to reduce 
the membership of the Board of Directors from eleven 
(11) to nine (9) 

 
____ Yes _____ No _____ Abstain 

 
 
5. Election of Directors for 2021 to 2022 

_______ Vote for all nominees listed below 
___________ Willy N. Ocier 
___________ Elizabeth Anne C. Uychaco 
___________ Manuel A. Gana  
___________ Jacinto C. Ng, Jr  
___________ Jose T. Sio 
___________ Virginia A. Yap 
___________ Amando M. Tetangco, Jr. (Independent) 
___________ Jaime J. Bautista (Independent) 
___________ Maria Gracia P. Tan (Independent) 

 
____ Withhold authority for all nominees listed above 
 
____Withhold authority to vote for the nominees listed below: 
______________________   ______________________ 
______________________   ______________________ 
______________________   ______________________ 

 
 
* For PCD Participants/Brokers 

6.  Election of External Auditor 
 

____ Yes _____ No _____ Abstain 
 
 
7. At their discretion, the proxies named above are 

authorized to vote upon such other matters properly 
come before the meeting. 

 
____ Yes _____ No _____ Abstain 

 
 
___________________________________________ 
Printed Name of Stockholder/Broker/PCD Participant 

 
 

___________________________________________ 
Signature of Stockholder or Name and Signature 

of Authorized Signatory of Corporate 
Stockholder/Broker/PCD Participant 

 
___________________________________________ 

Date 
 
This Proxy must be submitted together with the following: 

 

For Individual Stockholders 

If a representative will sign on behalf of stockholder, this 

proxy must be submitted together with a duly executed 

Special of General Power of Attorney showing the authority 

of the representative to sign on behalf of the individual 

stockholder. 

 

For Corporate Stockholders 

A duly executed Secretary’s Certificate showing the 

authority of the representative to sign on behalf of the 

stockholder corporation. Enclosed is a sample Secretary’s 

Certificate for your reference. 

 

For PCD Participants/Brokers 

A duly executed Secretary’s Certificate showing the 

authority of the representative to sign on behalf of the PCD 

Participant/Broker, as well as the duly accomplished proxy 

or certificate of shareholdings issued by the PDTC. 

Enclosed is a sample Secretary’s Certificate for your 

reference. 

 
This Proxy should be received by the Corporate Secretary on or before June 16, 2021, or at least seven (7) business days before 
the date set for the annual meeting as provided in the By-laws. The Chairman of the meeting shall act as the proxy in the event 
no name is given. This proxy form shall be valid for five (5) years from date of signing. 
 
This Proxy need not be notarized, and when properly executed, will be voted in the manner as directed herein by the 
stockholder(s). If no direction is made, this Proxy will be voted “for” the election of all nominees and for the approval of the 
matters stated above and for such other matters as may properly come before the meeting in the manner described in the 
Information Statement and/or as recommended by Management or the Board of Directors. A stockholder giving a proxy has 
the power to revoke it at any time before the right granted is exercised.  
 
A proxy is also considered revoked if the stockholder attends the meeting in person and expressed his intention to vote in 
person. 
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SPECIAL POWER OF ATTORNEY 

 

 
Know all men by these presents: 
 

I, __________________________________________ , __________________ citizen, of legal age and a resident 
of ____________________________________________________________________________, do hereby 
name, constitute, and appoint ______________________________, __________________ citizenship, of legal 
age and a resident of _________________________________________________________________________, 
to be my true and lawful attorney-in-fact for myself and in my name, place and stead, to do and perform the 
following acts and things, namely:  
 
1. To attend the 2021 Annual Stockholders’ Meeting of Belle Corporation, or at any adjournments thereof, of 

which I am a shareholder, and then and there to exercise my voice and vote and whatsoever privileges, rights, 
and prerogatives may correspond to me by reason of my shares therein; and 
 

2. To delegate in whole or in part any or all of the powers and authorities herein covered, by means of an 
instrument in writing in favor of any third person or persons whom the attorney-in-fact may select. 

 
Hereby giving and granting unto said attorney-in-fact full power and authority to do and perform any and every 
act and thing, whatsoever, requisite or necessary or proper to be done in and about the premises, as fully to all 
intents and purposes as I might or could do, with full power of substitution or revocation, and hereby ratifying 
and confirming all that the said attorney-in-fact or his substitute shall lawfully do or cause to be done under and 
by virtue of these presents. 
 
 
IN WITNESS WHEREOF, I have signed this instrument in ________________________________ on 
__________________________ 2021. 
 

_____________________________ 
Name and Signature of Stockholder 

 
 

Signed in presence of: 
 
 

     
 

 
Acknowledgement 
Republic of the Philippines ) 
_____________________ ) 
 
 
 
Before me, a Notary Public for and in the City of ______________, this __ day of ___________ 2021 personally 
appeared ________________________ who presented to me his/her (Gov’t. issued ID No.) issued on _________ 
at ______________ and who was identified by me through his/her competent evidence of identity to be the same 
person described in the foregoing instrument, who acknowledged before me that his/her signature on the 
instrument was voluntarily affixed by him/her for the purposes stated therein, and who declared to me that he/she 
has executed the instrument as his/her free and voluntary act and deed. 
 
This instrument refers to the Special Power of Attorney consisting of (__) pages, including this page, and signed 
by the persons executing this instrument and sealed with the notarial seal. 
 
WITNESS MY HAND AND SEAL on the date and place first above written. 
 
Doc. No. ______; 
Page No. ______; 
Book No. ______; 
Series of _______. 



5 
 

SECRETARY’S CERTIFICATE 

 

 

I, _______________________________________, ____________________ citizen, of legal age and with 
office address at ________________________________________________________________________, 
do hereby certify that: 
 

1. I am the duly appointed Corporate Secretary 
of_______________________________________________ (the “Corporation”), a corporation duly 
organized and existing under and by virtue of the laws of the Republic of the Philippines, with office address 
at ____________________________________________. 
 

2. Based on the records, during the lawfully convened meeting of the Board of Directors of the 
Corporation held on _____________________________, the following resolutions were passed and 
approved: 
 

“RESOLVED, That ____________________________________________________, 
_____________________________________________ be authorized and appointed, as 
he is hereby authorized and appointed, as the Corporation’s Proxy (the “Proxy”) to attend 
all meetings of the stockholders of Belle Corporation whether the meeting is regular or 
special, or at any meeting postponed or adjourned therefrom, with full authority to vote 
the shares of stock of the Corporation held in Belle Corporation and to act upon all 
matters and resolution that may come before or presented during meetings, or any 
adjournments thereof, in the name, place and stead of the Corporation.  
 
“RESOLVED, FINALLY, That Belle Corporation be furnished with a certified copy of 
this resolution and Belle Corporation may rely on the continuing validity of this 
resolution until receipt of written notice of its revocation.” 

 
3. The foregoing resolutions have not been modified, amended or revoked in accordance with the 

records of the Corporation presently in my custody. 
 
 
 
IN WITNESS WHEREOF, I have signed this instrument in ________________________________ on 
__________________________. 
 
 

_____________________________ 
Printed Name and Signature of the 
Corporate Secretary 
 

 
 
SUBSCRIBED AND SWORN TO BEFORE ME on __________________ in _________________. 
Affiant exhibited to me his Competent Evidence of Identity by way of _____________________ issued on 
_______________ at ________________. 
 
 
 
Doc. No. ______;     
Page No. ______; 
Book No. ______; 
Series of _______. 

 

 

 

 


	1,119,018
	3,217,166
	3,814,044
	2,592,070
	4,104,674
	2,653,717




	2020
	2019
	(In Thousands)
	6,753,160
	8,030,050
	11,057,854
	11,900,872
	1,172,208
	1,847,671
	63,219
	65,527
	16,557,587
	18,017,724
	16,220,076
	17,478,838
	337,511
	538,886
	16,557,587
	18,017,724
	2020
	2019
	2018
	(In Thousands)
	963,656
	3,966,232
	5,147,801
	(1,697,851)
	(2,186,175)
	(3,068,792)
	1,054,855
	262,150
	411,649
	320,660
	2,042,207
	2,490,658
	3,056
	59,417
	(181,005)
	323,716
	2,101,624
	2,309,653
	(43,462)
	(71,381)
	(248,876)
	280,254
	2,030,243
	2,060,777
	481,629
	2,210,285
	1,954,908
	(201,375)
	(180,042)
	105,869
	280,254
	2,030,243
	2,060,777
	2020
	2019
	2018
	(In Thousands)
	578,921
	3,046,487
	3,071,022
	47,273
	(326,356)
	(2,103,213)
	(1,944,958)
	(1,497,068)
	(1,616,433)
	(1,318,764)
	1,223,063
	(648,624)
	ContingenciesContingent liabilities are not recognized in the consolidated financial statements.  They are disclosed in the notes to the consolidated financial statements unless the possibility of an outflow of resources embodying economic benefits is remote.  Contingent assets are not recognized in the consolidated financial statements but are disclosed in the notes to consolidated financial statements when an inflow of economic benefits is probable.
	Events after the Reporting PeriodPost year-end events that provide additional information about the Company’s financial position at the reporting period (adjusting events), if any, are reflected in the consolidated financial statements.  Post year-end events that are not adjusting events are disclosed in the notes to consolidated financial statements when material.
	Recognition of Revenue and Cost of Sale of Real Estate.  Selecting an appropriate revenue recognition method for a particular sale transaction requires certain judgments based on sufficiency of cumulative payments by the buyer, completion of development and existence of a binding sales agreement between the Company and the buyer.  The completion of development is determined based on actual costs incurred over the total estimated development costs reconciled with the Company engineer’s judgment and estimates on the physical portion of contract work done if the development cost is beyond preliminary stage.
	Determination of NRV of Real Estate for Sale and Supplies Inventory.  Real estate for sale and supplies inventory are stated at lower of cost and NRV.  The Company writes down the carrying value of real estate for sale and supplies inventory whenever the NRV becomes lower than cost due to changes in estimated selling prices less cost to sell.  The carrying value is reviewed at least annually for any decline in value.
	(In Thousands)



	3,484,559
	3,332,553
	*Included under “Other current assets” account in the consolidated statements of financial position.
	Determination of Impairment of Nonfinancial Assets (Except Goodwill).  The Company assesses whether there are any indicators of impairment for all nonfinancial assets at each reporting date.  Investments in associates, investment properties, property and equipment and intangible assets are reviewed for impairment when there are indicators that the carrying amounts may not be recoverable.  Intangible asset is reviewed annually for impairment while it is still not yet available for use.  Determining the value in use of these nonfinancial assets, which requires the determination of future cash flows expected to be generated from the continued use and ultimate disposition of such assets, requires the Company to make estimates and assumptions that can materially affect the consolidated financial statements.  Future events could cause the Company to conclude that such nonfinancial assets are impaired.  Any resulting impairment loss could have a material adverse impact on the Company’s consolidated financial statements.
	(In Thousands)



	25,437,299
	20,257,604
	Realizability of Deferred Tax Assets.  Deferred tax assets are recognized for all deductible temporary differences and unused tax losses to the extent that it is probable that taxable income will be available against which the deferred tax assets can be utilized.  Significant management judgment is required to determine the amount of deferred tax assets that can be recognized based upon the likely timing and level of future taxable profit together with future tax planning strategies.
	The carrying value of recognized deferred tax assets amounted to 2,588.6 million and 469.4 million as at December 31, 2020 and 2019, respectively.  Unrecognized deferred tax assets amounted to 978.5 million and 936.7 million as at December 31, 2020 and 2019, respectively (see Note 35).
	Evaluation of Contingencies.  The Company recognizes provision for possible claims when it is determined that an unfavorable outcome is probable and the amount of the claim can be reasonably estimated.  The determination of reserves required, if any, is based on analysis of such individual issue, often with the assistance of outside legal counsel (see Note 40).
	2020
	2019
	2018
	(In Thousands)
	4,393,745
	7,737,363
	8,650,722


	(In Thousands)
	623,989
	910,484
	(In Thousands)
	(In Thousands)
	(In Thousands)
	(In Thousands)
	(In Thousands)
	(In Thousands)
	(In Thousands)
	(In Thousands)
	(In Thousands)
	(417,801)
	(377,518)
	(3,683)
	−



	(In Thousands)
	(In Thousands)
	2020
	2019
	(In Thousands)

	Amortization of discount on trade receivables (see Note 10)



	23,040
	6,517
	1,953
	10,153
	−
	8,093
	2,215
	3,281
	805
	1,250
	3,214
	7,321
	Others
	(In Thousands)
	Technical, software development and service fees
	Software and license fees (see Note 39)
	Online lottery system expenses
	Communication fees
	Depreciation of right-of-use assets
	Depreciation of right-of-use assets (see Note 36)
	Personnel costs
	Rental and utilities (see Note 36)
	Operating supplies
	Consultancy fees (see Note 39)
	Others



	(In Thousands)
	Amortization of intangible asset
	Amortization of intangible asset (Note 15)
	Payroll-related expenses
	Transportation and travel
	Representation and entertainment
	Consultancy fees (Note 39)
	Marketing expenses (Note 38)
	Depreciation of right-of-use assets (see Notes 13 and 36
	Depreciation of investment properties (see Note 13)



	137,680
	137,555
	137,555
	Insurance
	Maintenance
	Rental (see Note 36)



	50,178
	36,454
	59,132
	41,566
	75,709
	58,941
	8,612
	47,691
	16,887
	417,801
	377,518
	110,934
	Personnel costs (see Note 37)
	Provision for doubtful accounts
	Provision for doubtful accounts (see Note 10)
	Security, janitorial and service fees (Note 38)
	Transportation and travel
	Taxes and licenses
	Selling expenses
	Rentals and utilities (see Notes 36 and 38)
	Depreciation of right-of-use assets (see Note 36)
	Depreciation and amortization (see Notes 16)
	Provision for impairment of right-of-use assets (see Note 36)
	Repairs and maintenance
	Insurance
	Communication
	Registration fees
	Marketing and advertising
	Marketing and advertising(see Note 38)
	Others



	756,115
	−
	−
	70,338
	−
	−
	13,995
	26,784
	26,998
	13,114
	−
	−
	(10,174)
	(5,243)
	(8,976)
	(2,519)
	−
	−
	16
	840
	1,039
	−
	−
	1,548
	−
	−
	(292,512)
	−
	−
	(150,000)
	−
	−
	203,459
	−
	−
	32,627
	2,309
	(150,670)
	21,731
	843,194
	(128,289)
	(164,086)
	36,653
	274,033
	223,241
	−
	−
	2,174
	(In Thousands)
	On February 18, 2002, PLC’s stockholders approved the cancellation of 3,870,000,000 shares held by Metroplex.  However, Metroplex failed to deliver the stock certificates for cancellation covering the 2,000,000,000 shares of their total shareholdings.  PLC again presented to its stockholders the reduction of its authorized capital stock to the extent of 1,870,000,000 shares, which were already delivered by Metroplex.  On June 3, 2005, the stockholders approved the cancellation and delisting of the 1,870,000,000 shares.  On March 28, 2006, the SEC formally approved PLC’s application for the capital reduction and cancellation of the 1,870,000,000 PLC shares.  The application to delist the said shares was also approved by the PSE.


	(In Thousands, Except EPS)
	1,001,281
	2,609,733
	2,647,757
	9,444,085
	9,444,085
	9,912,402
	0.106
	0.276
	0.267
	(In Thousands)
	(1.73)
	1.73
	1.20
	(1.20)
	(2,145)
	2,145
	890
	(890)
	(In Thousands)






