
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Wednesday, July 16, 2025 07:49 AM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0024961-2025 
Date and Time: Wednesday, July 16, 2025 07:49 AM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR05358-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc0451
2449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown
%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%
7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634. 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
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SECURITIES AND EXCHANGE COMMISSION
Metro Manlh, phlllppln.t

FORM 23.8

to f,llng requirement

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed puBuant to Scctm 23 ofthe Securities Regulaton Codc

lf the change in beneficlal ownerehip is 50% of the prevlous shareholdingr or ls equal to 5% of the outstanding
capital ltock of the issuer, provide the disclosure requirementB Bet forth on page 3 of this form,
Remindsr: Rcpoil on a separate rine for each crass of equity securities beneficiaily omed drecty or indifecdy.

{1) Apersonisdirectlyorindir€ctlylhebeneficialownerolanyequrtysecuntywithrespedtosichhehasorsheres:

(A) voting power which includes the power lo vole, or lo direct the voting of. such security: ancl/or
(B) lnvestment pow€r which rncludes the power lo dhpose of, or to dircd the disposition of, such Eecurity

(2) A person will b€ deemed to have en indilect beneliciat intereBt in any equi, security which is:(A) held by members o, a person,s immediate tamily $aring he !am€ househotd:
(8) held by a patuership in which such person is a general padneri
(C) held by a corporaton of whlch ech person is a conAoling shereholder; or
(D) subject lo any cootact. arangement ot undectanding Mich gives 6uch person voting power or inveslm€nt power Mh respecl lo such secuaty

REVISED

(Priil or Typ6 R.rpome!)

i. Nrmc aMAOdress ot KeDdmgPant6n

Ocier Wrlly 
Belle Corporation/BEL (Ch.ck .ll ,ppllclbL)

Number MohWYea.

Jul-25

Oiredor
0rcer

t0% OnrB
Otur

(give litle below) (lpecify below)
Cilizedip llAhendhenl. Orta of

Table I - Equity Securities Beneficiefly Owned

     

(sEd)

tutry) (Provincc) (FciiifCadef-

L Cla!3 2. TraBrcdon
Oet.

(MonwDayfYero

4. Secuilli.r Acqulred (Al or-i"p*X of 1O1- 4 Ornd.hip Fdni
u.d (u) or tdrd (t) Om€dip

(A) or (D) Pric6
hare -

Common
0.865 83,913,702- lndirect 1.354 131,286,900

on re 07t11t2025
07t14t2025

87,000 A
A

1.5,1

1.51
1.355
1

I 36.36% shareholder

Common Share 07t15t2025 20,000 A 't.50 1355
tJt,oo9,Jvv

131,406,900 I lnc

x(rEr) {Mjddle)



FORM 23-E leentiflucrt)

Gxlilanalio[ ol Rcsponses:

llole: Fle lhree (3) (o|ies ol lltls toin, ril6 o( wlrlch nrust lre nlanuEtly slonerl.

i\llaclr addillonal sheels ll sl16ce providsd ls lnsrrllicieill.

Ialrs ll - Detiyallvo Serjurillcs Ac(frfcd, 0lrpuserl r,l, or Benolicially Owncd

(e.c., warranls, opllorrr, conrrerllhle sccrrrlties)

l-letivative Szcutily uonvetSlon ot
Exercise Pfica
ol Oerivallve
Seorri11,

J. llansacllon,
Dsle

(MotrllVOay/\'0

4. l{unlb€r ol Deivalive Secutltles
Acquhed {A) or Disposed ol lD)

5. Uale

Exercisalrle and
Ex0lralion Dal6
(lvlonlh/Oay/Year)

Underly|r0 securllles
l'Iice ol

Oerlvallvs
Seil/rily

6. fto. ol
Oerlvallve
S!cutllles
Ben ellclally
Owned el
End ol
lvlon lh

g. ourer_
shlp Fornl
ol Oedvalive
s Ecurily:
Dkecl (O)

oa
tnurecl 0) '

'10- N.lure
ol lndlrecl
Beneflclal
Orrinership

(A) or (ol
ExpIallotr

Dale Tllle
ArDou[l or
hlrillrer
ol Shares

Dale

J. I llle alo Arnotlnl rrl



Itenr 2

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CI-IANGES IAJ BENEFICIAL OWNERSI.IIP
(50% INCREASE/DEGREASE OR EQUIVALENT TO 5% OF TI.IE OUTSTAI.IDINC OAPITAL I}TOIKOT \5$\IER)

Item '1. Security atlcl lssuer

ldentity arrd B ackglorrird

provide the itrfortrratior.r specifiecl itr (a) thror-rglr (f) of this ltenr wltlr resltect to slrch personis).
a. Name;

lt. Residetrce ot- business adclress;

conclUctecli

the clates, trature of conviction, ttatlre ancl locatlotr of corrrt, any petralty irrrPosecl, or otrer clis;tosilion o[ flre case;

t. Citizenslrlp.

Itenr 3. Purltose of Tr.ansactiorr

state lhe l)ur'Pose or l]urlloses of the acclLrisltion of secr.rrlUes of ilre isstrer
wrulcl tesltlt in:

Describe alry l:rlans or l)Iol)osals wltich tlre re1:orlitrg pet sor.ls rrray have wlrlcS reltrle to or

a. Tlro acquisitlon lly arry Persolr of aclclitiorral socLr[ities o[ the issuer, or the clisposition o[sectrr.iiles of ilre issuer.;

c. A sale or [rarrsfer of a rrraterial arlount of assets of Ure isstter ot.oI at.ly oI lls sttl:slrtiaties;

er:lstlng vacarrcies on llre l:oarcl;
e. Atty ttraterlal clratrge ltr the ;.rresent oa1:ilalizalion or cliviclencl ;tolicy of 1re issuer;
f. Any otlrer nraterial clrange ln fl-re issr-rer's buslness or-corlrorate structure;

h. Causlrtg a class of secttrities of the issuer [o be delistecl fuolrr a sectirlties excharrge;
i. Atry actlorr sllrrilar lo any of llrose enuureralecl above.

Itetn 4. lrrterest in Securities of the lssuer.

pelsollswho, togethetwith any oI tlre ;lersons rlanred lrr ltern 2, corlprise a gror.rl].



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

15 July 2025




