
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Thursday, August 14, 2025 10:26 AM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0028780-2025 
Date and Time: Thursday, August 14, 2025 10:26 AM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR05921-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc0451
2449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown
%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%
7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634. 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
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SECURITIES AND EXCHAT,IGE COMMISSION
Metro Manlr, phllippine.

FORM 23.8

R.mindar: Rlpon ff a !.paratr lino tor 6acfi d6 of cquity aacuitca bcrefda[y md dlr.cty or lndhccty.

(1) APlMl.dkEtyorlndirectyheb.nlfcitlM.rollnyequ(ryeddtywlthr6p.cttowhlchhehr.or*[rc.:
(A) Votn! powr wilch lncludo rE pMr to vot., or to dir.ot th. votno ot, ech !.@i,ty; rndor
(B) lnv.rtm.nt pow.r whld lncludr! th6 poEr to dbpo& of, or to dtr.ct fi. dhporlton ol, ech leudty.

(2) A p.lu wi$ bc d.cm.d to h!v. .n indk.ct b.n6ltcj.t Int{d in lrry rqrfiy oailit whtch b:
(A) hlld by hemb.c ot. p.@h,. tmm.dl.t tlmiu.hldno th. qmc hoMhotd:
(B) h.ld by ! p.rtlcBHp ln ritch ech pctun h . g.n.Et p!tu.r;
(C) hcld by t co.por.ton of wilct uait p!@n b a conbolllng ahrrrholdar; or
(D) &biod to any @md, lr.ng.mad or undad.ndlng wfiich oives such pcBon voting powor or lN*tmcm pow!. wilh rasp.d to 6uch security.

REVISED
Ch.ok bor if m longer.ubicct
to llllng rcqulramod

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed purluant to Seclion 23 of tha Sccuriti€6 Rogulalion Code

lf the changG in beneficial owneBhip is 50% of the provlous sharoholdings or ls equal to 5% of the oubtandlng
capital ltock of the lrsuer, provlde the dlscloauro roqulr€mento Eet forth on pago 3 of thh form.

(Prh or Tn Rc!pde.)

Ocier Willy 
Belle Corporation/BEL

(Check all .pplicablr)
x

Numbet
OiEcls
Orlic.r

(Clv. tic bdil)

I 0% Orvnar
Othrr

(lprclfy bdry)
Aug-25

a. Cllian hh

Filipino

lfAm6ndmant, olte ot

Table 1 - Equiiy Securitiss Bensficislly Own6d

(L.d) (Fltrt) (Mlddle)

(Stc.t)

(city) (Provlnce) lP6Iifetilc,

1. Clasi olEqul9Security 2. TrEMcton
Data

(Mohlh/OlyfYo!r)

4. S.cudti66 Acqulr.d (A) or Dt.po..d of (O) at 4 OfrE6hlp Fffi:
ur.d (u) or rffi.d (r)

0. N.tur. oflndh.ct Ecmict.l
Omrnhlp

(A) or (D) Pricc

)ommon I lare - Diroct 0.865 83,913,702
;ommon Share - lndlrect 1.362 132,056,900

;ommon hare 08t11t2025 50,000 A 1.41 1.362 '132,106,900
I;ommon Share 081't1t2025 50,000 A 1.42 1.363 132, 1 56,900 ICommon Share 89,000 A 1.3! 1.364 132,245,900 I 36.36% shareholdermon 08t12t2025 50,000 A 1.40 1.364 132,295,900 I of Winterfe

08t13t2025 50.000 A 1.38 1.365 132,345,900 I nc
08t13t2025 71,000 A 139 1,366 'l 32,416,900 ICommon Share 0w13t2025 50,000 A 1.41 1.366 132,466,900 I



FORM 23-B foontiflilgrt)

Ex|lailalion ol Rusponses:

I'lole: File three (3) (,ofies ol llrls lolil, r{re ol wlrlch nruil be nlilnuolly 5l0nerl,

iulaclr a(rdilional sheels ll strace provided is Instrllicienl.

Tahlo ll - 0erivallva Soilrillus Ac(lufted, 0lrpuserl ol, or 0enulicially Owncd

1e.(,., watranls, opllorrs, conrretllhle scctullies)

i.lEiffiint5*ufll, ?. Convefslon or
Exercise Prlce
oI Derivallve
Seq[il],

3. llansactlo[,
Oale

(ltlonlh/gay/Yr)

,1. l.hrrllJEr ol Deilvalive Secullles
Acquired (A) or Oisposed ol (D)

5, lJalE
ExercisaDle anrl

Explralion Dal6

{MontlV0ay/Year)

ti. litle aod Arnount r,l

Undedylng Securllles
/, Plice ol
Oel lvalit/e
s Eil/rily

6, I.tO. Ot

Oarlvallve
Secutllles
gen ellcialty
Owoed al
End ot
lvlonlh

g. Owiler-
shlD Fornt
ol Oetlvallve
Secrrrllyl
Olrecl (o)
or
tn0recl (l) '

'I0. hlalule
ol lndlrecl
Benellclal
O\rnersltifr

AnroIol (A) or (o)
Llale LxcrclsilDle ElptralEn

Date Illle hlrIrl) er
ol Shares

D ale



DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CI-IANGES II{ BENEFICIAL OWNERSI.IIP
(50% INCREASE/DECREASE oR EQUIvALENT ro 5% oF rl-lE oUTSTAI'IDlNG 0Af IAL $IQ[,K 0f \$[\lER)

Item '1. Security and lsstrer

Itenr 2.

f. Citizenslrip.

Itenr 3. Purl:ose of Trarrsacl.iorr

lderrtity and B acltgrouird

provide the itrforttratlorr sltecifiecl itr (a) thror-rglr (f) of tlris lterrr wlllr resl:ect lo sirch pu,=oni.;.
a. Nanre;

l:. Residetrce ot l)usiness adclress;

concluctecl;

the clates, trature of convlction, llallle ancl loca0otr of court, any penalty lrll:osecl, or ogrer clisposiliori o[ lre case;

would resltlt in:
a Tlre acilLrisition lly any l ersolr of aclclitiotral secr-rrifies of tlre lssuer, or the cllsltosillon oIsecLrrilles of llro issUer.;

c. A sale or transfer of a nraterial atlount of assets of the issrter or oI any oI lls slrltslcliaries:

er:istlng vacancies on (re ltoarcl;
e. Atly ttr'aterlal chatrge ltr tlre presenl oapilalization ol cliviclencl 1 olicy of 1re lssuer;
f. Any otlrer nraterial charrge ln ilre lssuer's l:trslrress or corporate strurctlrre;

h. Causitrg a class oI secttritles of tlre issuer to be clelistecl holn a secLirlties excharrge;
i. Atry acllon slntilar to alry of tlrose enulrreratecl above.

Itetn 4. lrrterest in Secut.ities of the lssrrer.

pelsolls who' togethet with any o[ tlre petsons nanrecl in ltern 2, conrpriss a gror.rl].



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

13 August 2025




