
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Wednesday, August 27, 2025 06:53 AM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0029945-2025 
Date and Time: Wednesday, August 27, 2025 06:53 AM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR06183-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc0451
2449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown
%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%
7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634. 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
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https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0


CR06183-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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 (+632) 8662 8888 
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SECURITIES ANO EXCHANGE COMMISSION
Metro Manlla, phlllppln.s

FORM 23.8

Ch.ck box If no longer lubjed
to fllhg raqicmant

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed puruant to S.ction 23 o{he S.curitica Reguletjon Coda

lf the chango in beneficial owno6hlp ls 50% of the proviouE shareholdlngs or is equal to s% of tho outatanding
crpital stocl of the iasuer, provlde the discloeure requir€mentr sot forth on pago 3 of thl3 form.
ft3i,rhrd.r Repoil on a separare line for 6sch ctas6 of equity socurities benefictalv ownod dirocty or indkecily.

(1) APeBoni6dir€ctryorin(,irectlythebenefrcialoMerofanyequilysecurityw$relpedtowiichhehasor6hares:

(A) Voting power wfiich includes the power to vote, or to direct the voting of, luch socuriti and/or
(B) lnvestm.nl power which includes the power to dispose of, or to direci the dispo6illon or, such Becurity.

(2) A pemh will be deemed lo have en indired bencfrciat interest in any equity security whlch isl
(A) held by membe6 of 6 pe6on'6 immediato tamjly sharing th6 same household;
(B) held by a pameEhip in which such person ir a general partneri
(C) held by a corporaton ofwhich such peson i! a contoling shareholderi or
1D) subied to any contract. arrang€menl or undeBtanding which give6 6uch person voling power or investment power with reEpoct to such securily.

REVISED

(Pdd or Typ. R..pone.)

Ocier Willy 
Belle Corporation/BEL

(Check.ll epplicabte)

x
Numhr MonWYeat

0ireclor
Otrq

(Clvc t& b.low)

10% Om6r
Ohar

(.poclfy bclw)
Aug-25

CiliaGhip ll Am.ndmcnt. Oel of Charrman

Teblo 'l - Equity Securiti€s Baneficielly Owl6d

     

(StG0

(9rty) (Province) (PostalCode)

2. Trretrn
0.t

(Monfro.yf/.rr)

4. S.qiit!! Acqik.d (A) d Okp@d of (D) 3. OMed at 4 Orncclh Form:
utr.d (u) or hdr.d o OMcBhip

(A) or (O) Pric6

0.865 83,913,702
- lndirect 1.36r 132,758,900

08t20t2025 1,000 A 1.38 1.369 132,759,900 I 36.36% shareholder
of Winterfell Holdinos
lnc

(rrcr) (MrddE)

E. Nature of lndired Bcnefici.l



FORM 23-E fcentilurrt)

Cxliailalloo ol Rcsponses:

llols: File lhree (3)rcfies ol llrls {onil, rne olwlllch nrusl be nlanuElly sl0nerl-

,\llacll addiliooal sheels ll sl,ace provided ls lnsullicienl.

Ialtle ll - 0erivallvc Sa(ljlius Acrlulred, 0lspuserl rl, or Benulicially Ownad
(e,9., warranls, opllortr, convertihle sccrrrltles)

1. llEr'itfves e c1t tit y Colvetslon of
Ezercise Prlce
oI Derlvallve
S eqrrill,

J. ltaosacllofl r

Dale
(tllotrIhfOay/Yr)

4. l$urnber ol tjelvalive Secrnltles
Acquired (A) or 0isposed ol (D)

uale
Exerciralrle and
Expirallon Dal6
(Morlh/Oay/Year)

U^dedyl[0 Securllles
IJIrcE OI

Oerlvalivs
Seilr,ily

E. HO. Ot

Oetlvallve
Seclnilles
Ben ellcially
Owned at
End ol
lvhh lh

U. Owler-
shll) Forf,r
o{ Oerlvative
S!curilyi
Okecl {D)

t^orrect (l) '

0. hlillure
ol lodlrecl
Eenellclal
Ownership

(A) or (o)
tsxlllrallorl

Dal c Tllle hllrolrer
ol Shares

O ale

I tile ailo Atnount r,l

Lrdrc cnulur5Jtle



Itetl 2.

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CI-IANGES IhI BENEFICIAL OWNERSI-IIP

(50% TNCREASE/DECREASE oR EQUtvALENT -to 5% oF l'tE oursTAt'l0lNc 0APITAL $TO[,K0t \s$tlER)

Item -1. Seculity ancl lssuel

ldentity atrcl B ackgrotrird

;irovide tlre itrfornralion specifiecl itr (a) throtrgh (f) ol'tlris ltenr wlllr resJ;ect lo slrcl'r persorr(s).

a. Nanre;

b. Residetrce or l>usiness adclress;

conclucted;

lhe clates, nature oI conviction, nattre ancl locatlotr o[ court, any penalty inrltosecl, or other dis;tosition o[ llre case;

f. Citizenshlp.

Itenr 3. Purpose of Tlarrsactiorr

wDuld result itr:

a. Tlre acquisitlorr by arry l)ersotr of aclclitior.ral secLtlities of tlre issuer, or tlre rlisposilion o[sectrritles of tlre issuer';

c. A sale or trat'lsfer of a trraterial atrrount of assets of the issuer o[ oI at]y oI lls subsicllaries;

erlstlng vacancies on lhe l:oarcl;
e. Atry tlaterlal clratrge it-r tlre ;.rresent oag:italizatiotr or cllvirlencl policy of tlre issr-rer;

f. Atry otlrer rrraterial change ln tlre lssuer's l:usir-ress or cot'l)otate structute;

h. Causitrg a class of secltrities of ttre issuer Io be clelistecl loru a secriritids excfiarrge;
i, Atry acllon sirlilar to arry of tlrose enulrreratecl above.

Itetn 4. lrrterest irr Securities of the lssuer'

ptllsollswlro, togetlrerwith any of llte persons nanred in lterr 2, con]p;ise a gror.rp.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

20 August 2025




