
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Tuesday, August 05, 2025 13:21 PM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0027357-2025 
Date and Time: Tuesday, August 05, 2025 13:21 PM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR05668-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc0451
2449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown
%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%
7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634. 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0


CR05668-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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 (+632) 8662 8888 
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SECURITIES AND EXCHANGE COMMISSION
luletro Manita, philtppines

FORM 23-B

ClEck bor it no longer subjed
to fftE requkemeht

f try chffise in beneficial ownenhip i3 50% of the prevlous sharoholdingr or ls equal to 5% of the outstanding
c6plttl ttock of the b5uor, ptirvldo the diaelo.ure ruqulrements get forth on page i of thls form,
Remindu: Rcpoi on a sepa.te Ine tor edch cla$ ot equity secwibes lreneffcially Med direc{y or ihdirec{y.

(1) A pecon is dkectly or indirec'dy the benelicial owner o, any equity 6acurl, with resped to which he has or share6:

(A) Voting po$r which inclodos the power to vot€, or lo dhect th6 vohg of, such security and/o,
(8) lnvestment power which incfud€s the power to dispce of, or to dLecl the dispositim of, $ch security.

(2) A person will be deemed to hav6 .n indhect beneficial hteroal ln dny equity scurity dich isl
(A) held by membeB of a paM.s immediate f.mity 6haring he &me househotd
(8) held by e pafreBhip in which &ch pe6on is a Sndal pafrerl
(C) held by a corporaton ot which uch person is a contolling shareholder: or
(D) subiect to any contract, atrangrment or undecrandng w{nch oives sdr peBon voting power or inveetmom power wib respect to such security.

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuad to Sedion 23 ofthe Securities Regulation Cod€

REVISED

(Prin or Type RespoM)

(el)mg tscmn

Ocier Willy 
z. Isuer Name and Traf,ngsrESol

Belle Corporation/BEL
,. RrrduorEnp or xcpomg FeEon ro ts&er

(Check all appllcablc)

x
Diredor
mrcer

10ol" tu6r
S€r

(give tde below) (8pedfy below)

Charrman

(Last) (Fa6t) (Middle)

     

J. tax toenlicaton

Aug-25
(Sreet) 4. Citizen6hip 6. lfAmendment. Date of

(9rty) (Provinc6) (Foaiafea7aI

Table 1 - Equity S8curjties Ben€ficialty Own6d

1. Cla&otE$nySecurity 2. Transaction
Date

(Month/Day/Year)

4. Secur'nie6 Acquired (A) or Disposed of (D) at End

Number

4 Ownerlhip Formi
otrect (u) or tndred (t) Owne6hip

(A) or (D) Price
Common Share - Direct 0 865 83,913,702

ommon { ;hare - lndirect 1.355 131,406,900

Common Share 08/01t2025 48,000 A 1.45 1.356 '131,454,900
I

ommon ihare 08t01t2025 50,000 A 1.46 1.356 131,504,900 I)ommon Share 08t01t2025 100,000 A 1.47 1.357 131,604,900 I

Common Share 08t01t2025 50,000 A 1.48 1.358 '131,654,900
I 36.36% shareholderCommon Share 08t04t2025 50,000 A 1.41 1.358 131 ,704,900 I of Winterfell Holdinqslommon r ;hare 08t04t2025 50,000 A 1.42 1.359 '131,754,900
I lnclommon Share 08t04t2025 50,000 A 1.4: 1.359 131,804,900 I

Common Share 08104t2025 50,000 A 1.44 1.360 13'1,854,900 I

Common Share 08t04t2025 2,000 A 1.45 1.360 131,856,900 I

ommon I ;hare 08t04t2025 50,000 A 1.46 1.360 131 ,906,900 I

J.

N,4onth
b Nature ot tndtred Eeneflcial



FORM 23-E leontinxorl)

Exllanalion ol Rcsponses:

llol€; File lhree (3) collies ol lltls lornr, rne ol wlrlch niust lre nlanuatly slone.l-

i\llaclr adtiilional sheets Il slrace provided is lnsutlicieill.

Iahls ll - 0etivallvo Seflrdli0s Acrluired, 0lrposerl ol, or 0encliuially Owncd

(e.0., wfl rranls, opllorts, converllhle sectrlties)

l. l-lgtMaxve 5ecufly f- Convershn oL

Exercise Prlce

ol Drrlvallve
s ear111,

3. Iransacllon,
Oale

( [4oilllVEay/\'r)
Acquired {A) or Disnosed ol (D)

liale
Exerci$alrle anrJ

Explralion Dalo
(tulonlh/Oay/Year)

ti. lille a[d Arnounl r,t

Underiylirg Securllles
l)rice ol

Oerlvallvo
seiurily

U, I'lo. ol
Oerivallvc
Secur llles
Beneliclally
Owned al
End ol
lvlonllr

Ownet'
shlp Fornt
ol oeilvalive
Sccrlrilyi
Okecl lO)
or
tn0recl (l) '

'10. Nalure
ol lndkecl
Benellclal
Orvoerslril

Anrouol (A) or (ol
Lrale tsxcrclsaDle EnIIalEn

Dale Tllle

Ar[ou[l or

l.trnlrer
ol Shares

Dale



Itenr 2.

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CI-IANGES IhI BENEFICIAL OWNERSITIP

(50% TNCREASE/DECREASE oR EQUtvALENT ro 5% oF Tl-tE OUTSTANDING 0ArIAL eT0t,K 0r \$$\ltR)

Item '1. Security ancl lssuer

ldentity arrd B ackgrotrird

;irovide the itrfot'tration specifiecl irr (a) (hror-rglt (f) of this lterrr wlllr les;:ecl to silclr persorr(s).
a. Nanre;

b. Residetrce or business adclress;

concluctecl;

llre clates, trature of convlclion, t']attre atrcl locatlotr o[ cor:rt, any penalty irrrlrosecl, or otlrer cllsposilion o[ 1re case;

f. Citizenship.

Itenr 3. Pur;tose of Transactiorr

state [he l)ur'l)ose or l]urlloses o[ llre acclr.risiliorr of secrrrities of ilre issuer
wDuld result it't:

Desctil;e arry lLlans ot prolrosals which tlre ieltoltit'lg petsons rrtay have wlrich relale lo or

a. Tlte acclt-tisitlotr lly arry lrel'sol'l of aclclitior-ral secu|ities oI tlre lssrrer, or the rlisposiliorr oI sectr|iiles of ilie issuer;

c. A sale or tratrsfer of a r-rtatel'ial atrrount of assets of the lssrtel'or of atry oI lts sr.tl:sicliaties;

erlstlng vacancies otr Ure l:oarcl;
e. Atly ttr'aterlal charrge itr tlre present ca1:ilalization or cliviclencl 1:olicy of 6e issr-rer;
f. Atry other nratet'ial clrange in the lssuer's l:trsirress or corJrorate stftrclur.e;

h. Causltrg a class o[secltrities of the issuer [o be clelistecl fuorrr a seciirities excharrge;
i. Any actlon sirlilar lo any of those enurrreratecl above.

Itetr 4. lrrterest in Securities of the lssuer'

petsol-\swlto, togetherwith any of tlre persons nanrecl irr ltenr 2, cornpl-ise a gror.rp.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

4 August 2025




