
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Monday, September 15, 2025 07:37 AM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0032339-2025 
Date and Time: Monday, September 15, 2025 07:37 AM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR06441-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0 
 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
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CR06441-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial 
Ownership of Securities

References: SRC Rule 23 and 
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:

Name Michelle Angeli Hernandez

Designation Compliance Officer and Chief Risk Officer
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 (+632) 8662 8888 
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SECURITIES AND EXCHANGE COMMISSION
M€tro Manita, phlltpplnes

FORM 23-B

to fllng requirement

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed puBuant to Sectjon 23 ofthe Slcurities Regulaton Code

lf tho chrngo ln beneficial ownershll l! 50% of tho prevlouo rhareholdlnp or h equal to 5% of the outltandlng
clpital stock of the i$uer, provlde tho dllcloaurE rcqulrEmento rot forth on pago S of this form.
Rsmhdar: Repod on a soparate rino for e.ch dao or equity socudtics benefciarv oMcd drrecfy or andirccty.

(1) Apenonbdarcdlyolindi€ctythebcnefcilloMerofanyequity3.cwitywithrespedtowiidhehaaor6hares:

(A) Votino power wiict inchrd6 th6 p@6r to vote, or to dlrad thc voting of, such security; andor
(B) lnv6tment powrr which ircludca the power to disposa of, or to dh6c1 tle disposition of, such seMity.

(2) A p6tun rlI be deemad to hlve an lndired boneficisl iilerGst in any equity !6cudv which is:
(A) hold by membeB ot s po6on,s immedlate famlly 6haring th6 8am6 houaahold;
(B) held by a patuar6lip In whic*t such por&n i6 a Oenerel parblcrt
(C) held by ! corporrtDn o, which luch pc6on b a conbollhg sharaholdc( u
(D) sublact lo any conrad' arangemenl or hdcrsbnding sich oives 6uch peBon voting power or lnvestmed power wlfr rospect to sd searlty.

REVISED

(Prir* or Typc RespoNes)

r, Nrme and Adore$ ot Hepofrng PeBon

Ocier Willy
Belle Corporation/BEL

(Ch6ck a[ eppticabte)

x
Number Okector

Qtricer
l0% o1ffiEr
m.r

(rpedfy b6lil)
Sep25 (gtuc t'te below)

Ciliz6ruhip lfAmendment, Oats of Chairman
Filipino

Table 1 - Equity Securities Beneficia|y Owned

(hrcr) (Middte)

     

(Steet)

(urry) (Postal Code)

L Clas of Equity Seddrty 2. T6@ctm
Oate

(Mont roay^fear)

4. s€uides Acquirod (Ay o. oia*"a ot 16f- OMed al 4 OMership Form:
urecr(u) or tndtred 0)

6. Nafure of lndkect B6nefci6l
Owh.chip

(A) o. (O) Price
on Share - Di

Share -
0.865 83,913,702
1.372 132,995,900

Share A 1 1
Common Share 09t't0t2025 100,000 A 1.34 1.37

I OJ,UJZ,VUU

1 33,1 32,900 I
09t10t2025 50,000

31,000
A
A

1.35 1.374 I 36
ofShare 09t10t2025 45,000 A 1.37 1.374

I JJ,Z r J,t UU

133,258,900 I ncCommon 09t11t2025 50,000 A 1.32 1.37 '133,308,900
I

09t1 123,000 A 1.33 1.376 133,431,900 I

Share
ogt11t202 50,000 A

A 1

'l 377
1

1

1 531
I

% Numbo. ol Share3

37.C 1.
I

1 137

ommon
1.34

50.c
I



FORM 23-E foentiflUort)

Explanalion ol Rcsponses:

l.lole: Fdu lhree (3) GoJries ol lltls to[tr, one ol whlch nrust be nranuolly slonerl,
hltach arrdilional slreets tl slrace pmvldcd 16 ln3!llicieill.

Iitl)lo ll - Detivalivc Sccttrilius AcquirerJ, 0lsposeri o(, or 0eneliuially 0wned
(e.9., wnrranls, onllons, conveillhle secrtrltles)

LIEIMAIVE SECUTI}, Converslon or
EzercisB Prlce
oI Oe,lvollve
S eorr111,

Itansacilo|,
Dale

([4oilllVDay/\'r)
Acquiled (A) or 0isposed ol (D)

5, llate
Exetcisalrle and
Erplralion Dalo
(Nlonlh/OaylYear)

Uilderlyltrg securllles
l)i ice ol

Oerlvali'/s
se6/rily

I.lo. ol
Oetivallve
Secutllles
Beneliclally
Owned al
End ol
lv[)n tlr

$.omer-
shlD For(l
o( oerlvative
sccrrrily:
Ohecl lD)

tn0[ecl (1, '

'I0. Nalute
ol lndlrecl
Benellclal
lJ\,rnersltif,

(A) or (ol
Lrate Enetctsiltle Exliral{orr

Date Tllle
Artoutrl or
hlrrnlJet
ol Shares

Dale

l. l\u[lDEfol uefNalNe Secttlles I rilc aIU A|IUUrn rI



Itetl 2.

DISCLOSURE REOUIREMENTS
IN CASE OF MATERIAL GFIANGES II{ BENEFICIAL OWNERSI-IIP
(50% INCREASE/DEGREASE OR EQUIVALENT TO 5% OF TI.IE OUTSTAI.IDING OAPITAL $TOGK OT \$S\IE.R)

Item '1. Security ar1(l lssuer

ldentity arrd Bacltgrorrird

plovlcle the ilrlorrllatior-l s1:ecifiecl itr (a) thror-rglr (f) of this l.tern wllh respect lo slrch personis).
a. Nanre;

b. Residelrce or l>usiness adclress;

conclUcIecl;

llre clates, trature of convlction, ttattre ancl locatlorr oI corrrt, any penalty inrposecl, or o6er clispositiJri o[ l5e case;

f. Cllizenshlp.

Ite[r 3. Purltose of Tr.arrsactiorr

State [he l)ul'Pose ol-l]url)oses ol tlre acc[risltlorr of sectrr.lties of ilre issuer
Would result in:

Desctille any lllans or lllol)osals which llre relrorting l)er$ons rr'lay ltave wlich rel..rle to or

a Tlte accluisitlotr l>y arry Persol'l of aclclitiorral securilies oI tlre lssuer, or the clisposiliorr o[secrr.iles of llre issLrer;

c' A sale or tratrsfer of a t.l.laterial atrtount of assets of the issrrer or of any oI lts srrbslcllar.ies;

e' Atry nr'aterlal clratrge itr tlre ;rt'esent ca1:italization or cliviclencl ;tolicy of [re issr-rer;
f. Atry othernrateri'al clrarrge ln ilre lssr-rer,s l:rrsirress or corllorate strtrcture;

h Causitrg a class of secttl'ities of tire issuer to l:e delistecl tr orl a seciirlties excharrge;
i. Atty aclion sinrilar to any of ilrose enurrreralecl above.

Irrterest in Securities of tlre lsstrer.Itetn 4.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

12 September 2025




