
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Wednesday, August 27, 2025 06:53 AM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0030418-2025 
Date and Time: Monday, September 01, 2025 11:07 AM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR06241-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc0451
2449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown
%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%
7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634. 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7Ca5725685dfc04512449a08dcc7b9cf05%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638604848072112665%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=AeUCiS%2B2jsEYAllSag87fKN3m1zE3mKC08Nmv01o99k%3D&reserved=0


CR06241-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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 (Company's Full Name) 
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P A L M  C O A S T  A V E N U E ,  M A L L  O F  A S I A 
 

C O M P L E X  C B P - 1 A ,  P A S A Y  C I T Y  
 
 

MICHELLE ANGELI T. HERNANDEZ 
 
 (+632) 8662 8888 

       Contact Person                 Company Telephone Number 
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FORM 23-B

SECURITIES AND EXCHANGE COMMISSION
MetIo Manlla, Phlllpplnes

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 ofthe SecurftieB Regulallon Code

REVISED

Chrck box lfno longor subjod
to llllng requirement

lf the change in beneficial ownership is 50% of the previous shareholdings or is egual to 5% of the oubtanding
capital stock of the issuer, provide the disclolure requirements set forth on page 3 of thi8 form.

(Prir{ or Typo Re$msos)

Romhdur Rtpoft on a $parai. IIne tor ctoh c,trs of equity so@dd66 benrfclaly oMcd dlracdy or indlrectly.

(1) A p€lw b drec{y or indirccdy th. b.nsfdal @r of any .qdty sdrlty with resp.d to whlch h. h.s or aharcal

(A) Voliig p@6r wfilc*l hdudB the pffi to vot , or lo (tact th. vodng of , edr Euity ando
(B) lile6boed pow wt{dr lndudes th€ pmr lo dbp@ ot, or to dlr.d the @6iton of, &dr s.dity.

(2) A p@ wit b. d.cm.d lo hlE rn indlrect b@fid.| h.rd in riy .quity eMity wildr i6:

(A) hcld by membeB of . pdonl lmmedat f.mity sharhC th. *m6 ho@hdd;
(B) h€ld by a p.fi.Ehip ln which such p6on b . !.nomlp.fii..:
(C) held by a corpomdon of wtlch .udr polM L a cohtolllng lhlrcholdor; or
(D) lubicc't to any confact, rrangemert or undoBtandlng wltidr gker Euch p6Eon voling pMr or lnvrstment pilor whh r6ip6ct to ruch reoudv.

Ocier Willy 

rr6ong rymoor

Belle Corporation/BEL (Check al applicabl6)

x
Oiredor
Oftrcer

(give title below)

10% Om.r
ffor

(6pocify below)

Chaiffian

(Last) (tstrsr) (Mrddre)

     

Number

 

5. Statem€ntlor

Aug-25

(St€et) a. CitiEn6hip 6. ffAmcndmcnt. Datc of

(ctv) (Postal code)

Tebl6 1 - Equity Securities Beneficially Omed

l. Cles ot Equity S€curity 2. Tra@clion
Oate

(Month/Oay^"€ar)

4. Sedrili6 Acquired (A) or Oilpo8ed ol(O) 3. Amount of Secwitaa (Iilncd rt End of
Month

4 OM€Ehip Form:
utrect (u) or lndrad 0) OwneBhip

o/r

(A) or (D)

Common Share - Direct 0.865 83,913,702
Common Share - lndirect 1.369 132,759,900

Common Share 08t27t2025 50.000 A 1.35 1.370 132,809,900 I 36.36% shareholder
Common Share 08t27t2025 50,000 A 1.36 1.370 132,859,900 I of Winterfell Holdings
Common Share 08t27t2025 57,000 A 1.38 1.371 I 32,916,900 I lnc
Common Share 08t28t2025 19,000 A 1.36 1.371 132,935,900 I

i. Nature ot lndrrod Beneflqal



FORM 23-E [rentinuorl)

Gxlilanalion ol Responses:

llole: File lhree {3) (ofies ol lllls lolril, rnrs olwlllch nru6lbe oranuElly slonerl

,\llaclr addillooal sheel3 lI space prcvldod is l^tullici'lll'

Tahle ll - Derivalfua Secttrilius Acqrrirerl, Ok.poserl r,{' oI 0encficially Owncd

(e.g., warranls, olllotts, conver(lhle scctlrltles)

Prlcc
ol oerivallve

Da le

trlWrn6rufDEn€fve secur Itles

Acquired (A) or 0isPosed ol (D)

5. [.Jale

Exercisal)le anll
Exllralion Dal6
(Motrlhi DaYlYear)

ij'TiilEi mlAtnort nl o I

Undedyl[g securllles
Itrr ice ol

Oerlvalirrs
seilrrily

U, I'lo. ol
oerlvallve
Secutilies
Benelicially
Owned at
End ol
Dlon lh

U. Osler-
shlp Fornl
ol Oerlvative
S ectlrilY:
Dlrecl (D)

lor
lrn0trect (l) '

'10. N.lure
ol lndlrecl
Benellcial
Ownersltio

(A) or (o)
llale Excrclsnl)le tIfIallon

Date Tllle

Arlouttl ot

l{rIrl]er
ol Sha.es

Oate



DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CI.IANGES II{ BENEFICIAL OWNERSIIIP
(50% TNCREASE/DEcREASE oR EQUIVALENT ro 5% oF l-lE oUTSTANDING 0Ar[AL []T0C,K 0r \$St][,R)

Item '1. Secufity ancl lssuer

Item2. ld.rtity atrd Bacl(Srouhd

drcvid€ lh6 infon.lion specrfled ln (a) lhrough (t)ot lt{s [em w h rE6pect to stoh p6Bonis).

b. R6sldehc6 or buslnoss address:

conduclBdi

UlBdales, nsture ofconvlcuon, name ahcttocauon of murl, any p€naflytmpos€d, or olh6r dtspostlloh ot Ure casei

t. ClllzensnF.

ItBm 3. Purpose ol Irans.ctiotr

state lhe purl)ose or l]urPoses or the accluisition of seclrrlUes of ilre issirer
Wrulcl result in:

Descri!:e any l:rlans or plol)osals which tlre re;:oltirrg pet'sor.ts rnay l'lave wlrlc5 reltrle lo or

a. Tlte acclttisitlotr lly arry Persolr of aclclitiorral secLr[ities of the lssr.rer, or [re cllsltosilion of secLrriiles of llre isstrer.;

c. A sale or tt'ansfer of a trraterial atrrounI of assets of the issrrer or oI any of lls srrl:slcliaries;

er:istlt-rg vacarrcies on [re ltoarcl;
e. Atry nr'aterlal clratrge it-r tlre present oa1:italizatiorr or clivlclencl ;tolicy of lre lssuer;
f. Any otlrel rlaterial clrarrge ln tlre issuer's l:usirress or corporate slrurcture;

h. Causing a class oI secltt'ities of (lre issuer to be dellstecl ftorrr a secririties exclraltge;
i. Arry acllon slnrilar to arry of tlrose enultreratecl above.

Itetn 4, lrrterest in Securities of the lssuer.

pelsonswho, togetherwith any of the 1:etsons nanred in ltern 2, conrprise a gro!.r,.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

28 August 2025




