
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Monday, October 13, 2025 09:54 AM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0035858-2025 
Date and Time: Monday, October 13, 2025 09:54 AM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR06974-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0 
 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634 
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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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SECURITIES AND EXCHAINGE COMMISSiION
Motro Manila, phitippines

FORM 23-B

Check box if no longer subject
to filing requirement

STATEMENT OF CHANGESi IN BENEFICIAL OWNERSHIP OF SECIJRITIES
Faled puEuant to Sodion 23 ofthe Securfrcs R6guta(on Code

(Sreeq

Remlnder: R.portonaseparsterrn.,forcechda$orcquityscuritiesbcnefc.iailyownoddrrsctyorindh€c0y.

(1) Apc6onisdlractlyolindir€cdythabanefcialom6rof.ny6quitsGcurltywithr€specltowfilchh6hasorahares:

(A) Vodng porer which indudar tha ptrcr to vot., or to dir6d th€ voting of , such lacurity; and/or
(B) rnv.ltmont power whrdl incrudas the powcr to dr.po6e of, or ro dir.ct $e dbpodton of. such Beufly.

(2) A pe@n will bo darmed to hevc .n indir6cl b6neffcial intarelt in any oquity lacudty whlch isl
(A) h.ld by hembcE of a p66ff,6 lhmedl.to t.mily lharin0 the aamo houBcholdl
(B) h6ld by a paftreBhip in which such peEon la 6 gcnaral partrEr;
(C) hold by a corpor.ton ofwhlch auch p6con i! . controlljng sh€rBholdari or
(o) &bjed to ary contrad, arrangcmed or undoEtandlng which give6 such pe6on volihg power or iruodment power with re6pcct to such Becurity.

REVISED

lf the change in beneficial ournorBhip is 50% of the previouc sharoholdings or ls squ6l to 5% of the outstanding
capltal stock of the i3$uor, provide the dlsclosure requiroments set forth on palgo 3 of this form.

(Pdnt or Type R€Bpon6es)

Ocier Willy Belle CorporationiBEL

Number

Oct-z5

4. Citirfilhip

Filipino
6. lfAmlndmont DaM

Table 1 - Equity S6curities Beneficially Owned
ol Equitt, Securily

re-D

2. Trans.cdon
Oat.

(MonWOay/Yoar)

4. Securiti$Acquired (A) or Obpo*d of (O) al

o, Sharos

4 OM€Ehip Fom
utr6q (u) or tndrcd (1) '

6- Nature of lndirad Banelicial
OMo6hip

Common Share - lndirect
0.8€E
1.380

702
900

Common Share
Common Share
Common Share

14t09t2025
10t09t2025
10t09t2025

50,000
50,000
50,00q

-..]
-l

_".1

A--A-

=

40
1.48
'1.49

1 3qq

--Lgg:.l
__t_3sl_

133,848,900
'133,898,900

133,948,900 I

36.36% shareholder
of Winterfell Hol<linos
lnc

,raong syrnDot
^Erduer'$rp 

or (aporong person to t*ur .'-

(Check all appticsbte)
x

0kec'tor
Olftc6r

(givr tde bclow)

1 0% Own6r
other

(speclfy bolow)

(MrcO€l

(P6tat code)

\,lonth

83 q13



FORM 23-E leenlinlrorl)

Ex|lanallon ol Responses:

l,ole: File lhree (l I Colies ol lllls tolil, rnB ol wltlch n\usl be nraouElly sl0^e(l

i\llaclr addiliooal sheels ll slrece provided is ln!ullicielll'

TahlE ll - Derivallvo Sccttrillas AcqrrilerJ, 0lspuserl ol, ot 0enuliuially owned

(e.U., walrants, oltlons' convel lible sccurlties)

Prlce
Derivallve

S ec\rily

,1. l,hrnlb€t ol UeilvalNe Secullles

Acquked (A) or Disposed ol (D)
s:-flala
Exerciuable antl

Exphalion Dnlo
(Modh/Oay/Year)

ti. l-itle and Arnounl t,l
Undeilylil0 sectrrilles

Ptrce ol
Oerlvsllvs
Se(rrrily

U, I'lo. ol
Oerivallve
secrollles
gen elicially
Owned al
End ot
lvlonllr

g. Ourer-
shlp Folnl
ol oerlvalive
Secrrrllyl
Okecl (O)

or
tnoraecl (l) "

0. Nalure
ol lndkecl
Benellclal
Ownerslri0

(A)or (oJ

Llale txctclsilDle Erpiralion
Dale Tllle

Artoutrl or

l.lrrolrer
ol Shares

D ale

J. IrensactEn,
Oate

([,lotrllVE ayrYr)



DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CFIANGES IAI BENEFICIAL OWNERSI.IIP
(50% INCREASE/DECREASE oR EoulvALENr ro 5% oF l'lE oUTsTAl'lDlNo 0ArITAL $T0GK 0r \$$[lER)

Item '1. Security atrcl lssuer'

Itenr 2. tdentity atrd Backgror.tird

provide the itrfot'rnation specifiecl in (a) (lrrotrglt (f) of this ltenr wlth les;:ect to slrc6 puionis;.
a. Nanre;

b. Residence or l)usiness adclress;

concluctecl;

llre clates, trature of convlction, ttattre ancl locatlotr of cor.rrt, any 1:enalty irrrl:osecl, or oil-rer clisltosilion o[ t|re case;

f. Citizenship.

Itenr 3. Purpose of Transactiorr

state tlre purl)ose or l)url)oses of the acc[risition of sectrr.lties of ilre isstrer
woulcl result it'l:

Descrille any lllans or plol)osals which llre teporling llelsotls rrray lrave wlrrclr relale lo or

a. Tlte acquisitio[r l>y arry l]el'soll of aclclitiorral secltrities of tlre lssuer, ol'the rlisltositiort o[secrrrilles of lhe issUer.;

c. A sale ol'tratrsfer of a trraterial atrtounI of assets oI the issrter ot oI aDy oI lts srrl:sicliaries;

erlstlng vacancies on Ure boarcl;
e. Atry nr'aterlal clratrge lt-r tlre present oa1:italizatiorr or clivlclencl 1:olicy of 1re lssr-rer;
f. Any other rrraterlal charrge ln the lssr-rer's l:usiness or-corpora[e slrrrctur.e;

h. Causltrg a class oI secttt'itles of ttte issuer [o l;e delistecl trorrr a secrirlties excSarrge;
l. Atry aclion slrlilar to any of those enulrreratecl above.

Itetn 4. lnterest in Securities of tlre lssuer'

peIsonswho, togethetwith any of llre persons rranrecl ir-r ltem 2, corrrprise a gr.ot.r,.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

9 October 2025




