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SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B
REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code
to filing requirement
~ Name an €8s of Reporting Person Tssuer Name and Trading Symbol 7. Relationship of Reporting Person 1o Issuer
Belle Corporation/BEL (Chieck all applicable)

Ocier Willy X

I\(Lu_sﬁ TFirsh) (Middley 3. Tax [dentification T5. Statementfor | Director 10% Owner
Number Month/Year Ofticer Other

1 t b Dec-25 (glive title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of Chairman
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. T d 4. ities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of{4 Ownership Form: 6. Nature of Indirect Beneficial

Date Month Lirect (L) or Indirect (1) * Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price

Common Share - Direct 0.865 83,913,702

Common Share - Indirect 1.387 134,463,900

Common Share 12/09/2025 55,000 A 1.33] 1.387 134,518,900 | 36.36% shareholder

Common Share 12/10/2025 24,000 A 1.33] 1.388 134,542,900 | of Winterfell Holdings

Common Share 12/11/2025 53,000 A 1.32] 1.388 134,595,900 | Inc

Common Share 12/11/2025 31,000 A 1.33] 1.388 134,626,900 |

(Print or Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.
Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

[eontinucd)

Table It - Deiivalive Securilies Acquired, Dispused of, or Benelicially Owned
(e.g., warrants, optlons, convertible securlties)

T, Tervalive Secunly

2. Converslon or

. Number ol Derivalive Secuillles

3. Transacllon 5. Dale 6. Tille and Amounl of 7. Pyice of |8, No. ol 0. Owner- T0. Nalure

Exercise Price Dale Acquired (A) or Disposed of (D) Exercisable and Underlying Securilies Deiivalive |Derivalive ship Farm ol Indirecl

of Derivallve (MontivDay/\r) Expiralion Dale Securily Secuillles of Derivalive  |Beneficial
Securily (Month/Day/Year) Benelicially Securily; Ownership

. Owned al Olrecl (D)
Uale Exerclsable  [Expiration Ainounl or End of or
Amounl (A) or (O) Dale Tile Nurnber Month Inairect (1) *
ol Shares
Explanalion of Responses:
Dale

Mole: File three (3) copies of this form, one of which must be manually slgne.

Allach addilional sheets il space provided is Insuflicienl.




Item 1.

Item 2.

Item 3. '

Item 4.
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- Whelher or not, during the last five years, such person has been convicted in a criminal proceeding (excluclin

. Whether or not, during the last five years, such person was a parly lo a civil proceading of a Judici

. Slate the aggregale number and percenlage of the class of securilies identifiec

DISCLOSURE REQUIREMENTS
IN GASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP

(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING GAPITAL STOGK OF SSUER)

Security and Issuer
State the lille of 1he class of equily securities (o which Ihis Form relales and the name and

address of he principal execulive offices of he issuer of such securilies.

Identity and Background

Il the person filing this Form is a corporalion, parlnership, syndicale or olher group of persons, slale ils name, the province, counlry or olher place of its organizalion, ils

principal business, the adldress of its principal office and Ihe informalion required by (d) and (e) of Whis Item. If the person filing lhis slalement Is a nalural person,
provide (he information specified in (a) through (f) of this Hem wilh respect to such person(s).

. Name;
. Residence or l)usines; adcress;

. Present principal occupalion or employmenl and the name, principal business and address of any corporation or olher organizalion in which such employmenl is

conducled,;

g lraffic violalions or similar misdemeanors) and, if so, give
lhe dates, nalure of conviclion, name and localion of court, any penalty imposed, or olher disposilion of lhe case! :

al or adminislrative body of compelent jurisdiclion, domeslic or
foreign, and as a result of such proceeding was or is subjecl lo any order, judgmenl or decree, not subsecuenlly reversed, suspended or vacated, permanenlly or

tlemporarily enjoining, barring, suspending or olherwise limiling involvement in any lype of husiness, securilies, commodilies or banking; and

. Cilizenship.

Purpose of Transaction

State (he purpose or purposes of lhe acquisition of securilies of the issuer. Describe any plans or propesals which [he reporting persons may have which relale lo or
would result in:

. The acc]uisi(lon by any person of addilional securilies of lhe issuer, or lhe disposilion of secunitles of lhe issuer;
. An extraordinary corporate lransaction, such as a merger, reorganizalion or liquidalion, involving the issuer or any of ils subsidiaries;

A sale or transfer of a malerial amount of assels of the issuer or of any of ils subsidiaries;

- Any change in the present board of direclors or management of lhe issuer, including

any plans or proposals lo change the number or term of direclors or o fill any
existing vacancies on lhe board,

. Any material change in the present capilalizalion or diviclend policy of lhe issuer;

Any olher material change in the issuer's business or corporale structure;

Changes in lhe issuer's charler, bylaws or inslruments corresponding Iherelo or olher aclions which niay impecle the acc uisilion of control of lhe issuer by any person;
g y i

. Causing a class of securilies of lhe issuer to be delisled from a securilies exchange;
. Any aclion similar lo any of those enumerated above.

Interest in Securities of the Issuer

pursuant to llem 1 beneficlally owned (idenlifying those shares which there is a right to
by each person name in Item 2. The ahovemenlioned in

acquire within thirly (30) days from the date of lhis reporl) ormation should also be furnished with respect to
din ltem 2, comprise a group.

persons who, together with any of the persons name



b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph ().
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of
securities, state the date on which such beneficial ownership was reduced.

Item 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer
Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included.

Item 6. Material to be Filed as Exhibits

Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:
a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in Item 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, cA’wplete and accurate.
This report is signed in the City of ... O 555185 mmm mnomsremsssmsmsssss , 200

By: WILLY N. OCIER

e et A R e AT 8 b

(Signature of Reporting Person)
11 December 2025

(Name/Title)





