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FORM 23-B

to ffng roqukomod

SECURITIES AND EXCHAINGE COMMISSION
Motrc Manila, Philippine!

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed puGuail to Scc-ton 23 ofthe Seorili6 Regulation Coda

REVISED

(Print d Typ6 Re6pon*B)

lf the change in beneficial ownersihip is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital rtock of the iesuer, provide the disclosure requirement8 sot forth on page 3 of this form.
Ramhdar RaportffaspaEtallncforcachddof qqdtyB.qitLrbcnaflda{yffiddlrcotydhdk.c{y.

(11 AprlMbdi..c!y(inc.c{yfFb.mfchlffiot.nyr$ityEsttyrl0rE.p.cltowt*fihch..d.he6:
(A) Votng pdf,.. wli6 kdudc. th€ pffi to vot , d to dkrct th. volhg ot, udr r.diity .n.Ufr
(B) lN6tn nt pmr st{dl hclrrd.. tio pMr b d.pos of, d to &.cl lho d.p@ttlon or, u.h eqtrlr,}.

(2) A p@n w{ b. d..m.d to hr. s indr.d b@fiobl h.r*t ln any rsity sdrty wt{dl b:
(A) hcld by mcmbm ol. pcfun'. lmmcdiato flmU dr.riho th. xn! h@hold;
(B) hrld by. p.rtEtrtip h wl{dr eofi pelu b. CM.rrl p{tf,r;
(C) hcld by. oqpdrtifi ofwfiictr &cft pe66 b ! @ntdfrE alEr.holdcri or
(D) lubrcol to any dltrad, arangsmaril d hdc6trn*E wttidt (iv6 eatt pa@n rctlno powcr or iwelirncri pow uiilh ralpcc.t to *h $qity.

Ocier Willv 

z. lsuer Name ano lradrng SymDol

Belle Corporation/BEL (Check 6ll appliceble)

x
Ohector
Ofl,cer

10%tucr
ff6r

(llive title b6low) (6peci, below)

Chainnan

{La6q (rE,

    
Numbar

Dec-25

(Sueet) 4. Cilizcn6hip 6. lfAmendmer{, Date of

(utry) (Provrnce) (P6tin uooe)

Tablo '1 - Equity Socurities B6neficielly Owned

1. Clas of Equity Secudty 2. ThB.dbn
06t.

(Monwory/Yc.r)

4. S.curities Acquted (A) or Disposd of (D) 3. Amount ot Sacldtl6 Offied at End ol
Monlh

4 OMcBhip Forh:
utred (u) or lntrld (r)

6. Nature of lndirect Ben.rlcial
OMechip

(A) or (O) Price

Common Share - Direct 0.865 83,913,702
Common Share - lndirect 1.387 134,463,900

Common Share 12t09t2025 55,000 A 1.33 1.387 134,518,900 I 36.36% shareholder
Common Share 12t10/2025 24,000 A 1.33 1.388 1 34,542,900 I of Winterfell Holdings
Common Share 't2t11t2025 53,000 A 1.32 1.388 '134,595,900

I lnc
Common Share 12t11t2025 31,000 A 1.33 1.388 134,626,900 I



FORM 23-E lcentifiilo(t)

Explanallon ol Rc:ponses:

I'lole: FilU lhree (3) cofies ol tllls tolil, one ol wltlch nru6t lre nlirnually slonerl.

hllach addillonal sheel. ll strace provided ls ln.(llicienl.

Talrs ll - 0etivallvc Secttdll0s Acrfrfed, 0ispuseri o{, or 0enoliuially Owned

(e.11., warranls, opllons, converllble sccrrrllies)

l-lelivalave Secunly 2- Corrverslon or
Exercise Prlce
ol DErlvallve
S e drril),

3. lransacllorr,
Oale

([4oillh/Oay/Yrl

l$urlll)Br ol Deivalive securllles
ncquired (A) or 0isposed ol (O)

5. tJate

Exercicalrle anrl

ExphEllon Dalo
(MoilllrDaylYear)

b. lllle a[d Atnotlnl r,l

Undedylng securllles
Itrice ol

Oerlvalit/e
seil,rily

U, l.lo. ol
Oerivallve
securllles
Beneliclally
owned al
End ol
Mnn lh

9. Uurer_
shll, Fornl
ol O.dvalive
Securllyi
Ohecl (O)

ol
tn0recl tl) '

'10. N.lure
ol lndkecl
Bensllclal
lJrvoersh',

Anrouol (A)or (o)
Llale Lxerclsill)le ExpIalon

Dale Illle hllrnl)er
ol Shares

Oale



DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CFIANGES IhI BENEFICIAL OWNERSI-IIP
(50% TNCREASE/DECREASE oR EQUTVALENT ro 5% oF Tl'lE oUTSTANDINo 0APITAI $TOGK0t \S$t]tR)

Item-1. Security arrcl lssuer

Itenr 2 lderrtity arrd Bacltgrotrird

frovide the inforltratiorr sltecifiecl in (a) throtrgh (f) of tlris ltenr wllh resl:ect to strch persorr(s).
a. Name;

l:. Residetrce ot- business adclress:

concluctecl;

llre clates, trature oI convlction, t]attre ancl locatlotr oI court, any ;tenalty irrr;:osecl, or othsr clls;tosilion o[ Ire case;

t. Cilizgfishlp.

ItoN 3. Pu.poss olTEnsactlon

would lesr t inl
a. The acclt-tisitlorr lly arry llersol'l of aclclitior.ral secUt'ilies of the lssuer, or the clispositiort oI sectrriiles of llre issLrer,

c. A sale oI transfer of a tlaterial atrrounI of assets of tl]e issuet'or oI any ol lls sul:slcllaries;

e):lstlng Vacancies on [ro ltoarcl;
e. Alry tnaterlal clratrge itr tlre present capitalizatiou or cliviclencl policy of lre lssuer;
f. Atry otlrer nralerlal cl'lange ln tl're issuer''s btrslness or corllorate strurctLr.e;

h. Causing a class of secltrities of the issuer to be delistecl tlorri a secriritids excharrge;
i, Any acllon sirlilar lo arry of tlrose enurleratecl above.

Itetr 4. lrrterest in Securities of tlre lssuer

p$lsolrs\l\rho, togethetwith any of llre 1:ersons nanrecl ir-l ltem 2, conrprise a gro!.rl).



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

11 December 2025




