
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Other SEC Forms, Reports and Requirements 
Date       : Monday, December 22, 2025 11:50 AM                                                                                                    
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0044307-2025 
Date and Time: Monday, December 22, 2025 11:50 AM                                                                                                   
Template Name: Statement of Changes in Beneficial Ownership of Securities  
Report Number: CR08522-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0 
 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
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CR08522-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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 (+632) 8662 8888 
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SECURITIES AND EXCHANGE COMMISgION
Metro Manila, Phltpplnog

FORM 23.B

Chcck box fm longor sbjcd
to flh! reqd.amed

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed puBuail to Scdion 23 ofthe SocuritiB Rcgulalion Cod.

,j-,T :T]f ln 
.beneflclal 

otYnerehlp ia 50% of tho pronlour aharehotdtngr or ls egu.t to i% of tho outBtrndlng
capihl.tock of theilsusr, provldt the dlaclocuto reggfremcnts ret forth on p.ge 3 of thlr ,orm, ,
Ramlnder: Ropon m a 6aprrrte rlne for csch das of equiy se@ritirs bcnefcialy Mcd direcdy d indhect y.

(1) Apersnisdireclryorirdracdythebonefcialomcrolrnyeqirily*oritywithr6pedtowffchhehaaorahares:

(A) Votiho power wfiich lnclud6s $r power to vote, or to dhed the vding of, 3uch secuity; .nd/or
(B) lftestmcnr po*r wiich incudeB the power to dspo* of, or io dirod t,e drsp*ilim of , such securiry.

(2) A pocon will ba dcemad to have ff indired bonctcial jntard in any oquity sacurity which is:
(A) hold by members of a peM,B inmcdiate lamily sharing th€ sam6 hosehold:
(B) h6ld by . padnechlp in which ect pe6on is a g€neral partner:
(C) held by a corpomlion ol wtich ech pclld b a @ntolling ihrreholdcr; or
(D) subjod to any conhad. ffang6m'ort or unde6bnding which gives such pcrson voting power or iNectmeil power wth rosped to suc-h ecurity.

REVISED

(Print or Type Respon*B)

Ocier Willy Belle Corporation/BEL
KeEromnrp ot Xepoftng peen tdIgE

(Check ell applicabl.)

x
Ohector
Ohcet

,00/6 Cliln.r
oher

(!,ive ti{e below) (specify below)

Chairman

   
Number

5. Shlementfor

Dec-25

(Stect) a. Citiz6n6t*)

Filipino

6. lf Amcdmfr. Oate ot

Table 1 - Equity Securities Beneficialty Owned

t. Cla&ofEquitSecwity 2. TraMdim
OrtG

(Month/Day^/ear)

4. Scqii@ Acqdrcd (A) or DbpG.d of (O) 4 Clee6hh Form:
ufed (u) or hdrad 0)

6. N.ture ol lndhrd Bcn.fcill
omr6ht,

(A) or (0)

0.865 83,913,702
Share - 1.391 134,834,900

12t18t2025 50.000 A 1.33 '1 39't 1 34,884,900 I 36.36% shareholderShare 12t19t2025 50,000 A 't.31 1.392 134,934,900 I

lnc

erung Fc@n

of Wirrterfell



FORM 23-E leentiruort)

Exllatallon ol Rcsponses:

l.lole: Fls lhree (3) (oPies ol lllls torrn, ins ol wlllch nrusl be oranlally slone(l'

i\llaclr a(rdillonal slleel3 lI slrace providod is lnsttllicicnl'

Ial)10 ll - Detivflllva Sectrtillus Acqulterl, 0lspuserJ ol, or 0enclicially Owned

(e.0., wiltranls, opllorts, converllble sccntltles)

?. Converslon ot
Exercise Ptice
o{ Dsrlvallve
se6fill,

IansaclEn
Dale

([4onllVDay/Yr)

l{unlbet ol ljelvallve Seculllles
Acquired (A) or Disposed ol (D)

S. llale
Exercl$al)le and

Exphalion Dalo
(MonllVOay/\'ear)

6. litle and Alnotlnl 0l
Undeilyhrg Sec(rllles

I'ilce ol
oerlvalivc
seil,rily

U. l.lo. ol
OerivallvB
S6curllles
gen elicially
Owned al
End ol
lv[)n lh

9. Owser-
shlp Fornl
ol Oerlvallve
securllY;
Okecl lO)
ol
ln0rrecl (l) "

0. Nalure
ol lndlrecl
Benollclal
Olvoership

(Alor (o)
Llale Exerclsillrle ExpIauon

Dalc Tllle I'hflil) er
ol Shares

Dale

L l-lerivalive seculill,



Itetu 2

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CI_IANGES IhI BENEFICIAL OWNERSI-IIP
(50% INCREASE/DECREASE oR EQUIvALENT ro 5% oF l]E OUTSTANDIT\IG OApITAL $TQC,K0t \[$\lER)

ltem '1. Security arrcl lssuel'

ldentity arrd Backglotrird

provide the itrfot'ttration slleciFiecl in (a) (hrolrglr (f) ol'tlris I'tetrr wllh res;:ect lo slclr person(s).
a. Nanre;

l:. Residetrce ot' l:usiness adclress;

conductecl;

llre clates, trature of conviction, ttattre atrcl locatlotr of corrrt, any lterralty irrr;:osecl, or olher cllsltosilion o[ llre case;

f. Citizenslrip.

Itenr 3. Pur;tose of Transactiorr

would resLtlt it'l:

a. Tlro acilLtisitlot.r lly arry l)ersolr of aclclitiolral secLr|ities oI tlre lssuer, or llre clisposilion of sectrr.iiles of llre issLrer.;

c. A sale or tlansfer of a rlaterial arrrounI of assets of ilre issuet or oI any of lls sul:slcllaties;

e(stlng vacancies on Ure boarcl;
e. Atly tlr'aterlal chatrge lt'r tlre ;rresenI oa1:italizatiorr or cliviclencl 1:olicy of lre issr-rer;
f. Any otlrer tnaterlal change in the issr-rer's l:trsirress or-corporale slt.rrcture;

h. Causing a class oIsectlrities of llre issuer to be clelistecl tr orrr a secririlies excSarrge;
i, Atry aclion sirrrilar lo alry of tlrose enunreratecl above.

Itern 4. lrrterest in Securities of tlre lsstrer.

pttlsoilswho, togetlretwith any o[ ilre;lerscns r.lan.lecl ln lte6 2, cosrprise a gror.rl).



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

19 December 2025




