
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Friday, December 26, 2025 09:56 AM                                                                                                   
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0044681-2025 
Date and Time: Friday, December 26, 2025 09:56 AM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR08571-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0 
 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
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CR08571-2025

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial 
Ownership of Securities

References: SRC Rule 23 and 
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Please see attached.

Filed on behalf by:

Name Michelle Angeli Hernandez

Designation Compliance Officer and Chief Risk Officer



  COVER SHEET 
 

     5 2 4 1 2 
        S.E.C. Registration Number 

 

B E L L E  C O R P O R A T I O N     
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 (Company's Full Name) 
 

5 / F ,  T O W E R  A ,  T W O  E - C O M  C E N T E R 
 

P A L M  C O A S T  A V E N U E ,  M A L L  O F  A S I A 
 

C O M P L E X  C B P - 1 A ,  P A S A Y  C I T Y  
 
 

MICHELLE ANGELI T. HERNANDEZ 
 
 (+632) 8662 8888 
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FORM 23-B

Chrok bor ll rc long6r &br.cl
to llling r.qulEmd

SECURITIES AND EXCHATIIGE COMMISSiION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECIJRITIES
Fil6d p@am lo Sodion 23 of Ur6 SccuitEs Regulaljoh Cod.

REVISED

(Prlr( or Typo Reqom6s)
lf the change ln beneficial owneEhip ls 50%,of the prevlouc rhareholdings or irs equal to s% of the outstanding
capital stock of the lrsuer, provide the dltclosur€ roquir€mentt Eot forth on pagre 3 of this form.
Rcmhdcr: R.po[ on . 8.parat6 llm lor oadl cl.$ of 6qutty scixita bcnof dsiy om.d dtr.c{y or hdlre6.ty.

(l ) A F.Eon Ir dirooiy or lndlreory th6 b.ncflclal Mor of ffy oquity r.curlty wl$ r.!p.ct to whlclt hc h.6 q rh.re6:

(A) Votng pMr Mildt lndd6 th. pNs b vot , or to dkact thi votho ot, e.*r sdrily .nd/or
(B) lN.ttneit pow wti6 irdud.r tho pomr to dh0uE of or io dr.d tho dbpodton ol $.h ecurity.

(2) A pdM will b6 d6Gm.d to have.n lndh.ct bon.lHd tdcnil h .rry cqutty rod.dity wHch i!:
(A) hold by memboE of a p66on'! tmmlcliito famlly lhartng thc armc howchotdl
(B) h6ld by. putlonhtp 16 whioh luoh plEff b. gcndal p.dn6r;
(C) h.ld by a @rpq.ton of wlrtch uch plBs L a conboltir! 3h.r.houd; or
(O) 1tj6a{ to any om&i, tranecmant or hdaratlndno wtriah Ctvca ech paM vothg pow or liladm# pomr vih Gspoct to &ch !o@ity.

Ocier Willy 
Belle Corporation/BEL

,. R€ra@nsP or (epomo PeBon& t&er

(Chack .[.pplic.t e)

x
Ditoc,tor
Oti@r

(givo td€ b6low)

1e/6 OilrEr
Othar

(rpecfy bclm)

Chairman

(L6Sr) (hfgr) (Middre)

     

Numbs
5 Shtement for

Dec-25

(Steet) 1. Citizomhip

Filipino

6. lfAmendm.nt,Oat.of

(c[y) (Provnco) (Postol Code)

Table 1 - Equity S6curiti6s B€nsficially OMed

2, Tr9macdon
Oate

(Month/Day/Ycro

4. S€curitiee Acqulred (A) or Oi6po6ed of (D) Own€d at End 4 Owne6hh Form:
wed (u) or h0r6d ({)

6. Natlre otlndked 8€heficial
Ownffihlp

Price

Common 0.8€il 83,9'13,702
Common l3hare - lndirect 1.39t2 134,934,900

Common lShare 12t2212025 20,000 A 1.32 1"3912 134,954,900 I

Common Share 12t22t2025 20,000 A 1.33 1.39t2 134,974,900
Common lShare 12t22t2025 30,000 A 1.34 1.392 1 35,004,900 I 36.36% shareholder
Common lShare 12t22t2025 10,000 A 1.37 1.39t2 13s,014,900 I

Common 13hare 12t23t2025 50.000 A 1.30 1.3913 135,064,900 I lnc
Common Share 12t23t2025 50.000 A 1.32 1.393 1 35,1 14,900 I

Common lShare 12123t2025 s0,00( A 1.33 1.394 1 35,164,900 I

i

Motro iJtanlla, Phlllpplne.

NUmhr ol sharcs



FORM 23-E feonli,tuorl)

Gxlilanallon ol Rcsponses:

hlole: Filu three (31 co|lies ol lllls lonl, rfls o( wlllch nrusl lre nlanually sl0nerl.

hllaclr additlonal sheels ll 5trace provldod is lnstrllicieill.

Tal)le ll - 0erivallvc Sacurilius Ac(luiled, 0isposerl ol, oI 0enclioially owned

(e.11., warranls, optlorts, conveillble sccttrllies)

Tllditaiiv;Taaniilt uoovefslon or
Exercise Prlca
ul Oe.ivilllve
Seqrrill,

'J. Transaclio[,
Dale

(MoollVDayrYr)

hlur!lbEf ol Uelvaltve Se6tlllEs
Acquired {A) or 0isposed ol (D)

5, l.,ale

Exercisalrle anrl

Erllralion Dal6

{Monllr/Day/Ysar)

6. litle aild Arnottnt r,l
Ufldedylil0 securilleg

Price ol
Oerlvalive
Sed/rily

u. l.lo. ol
Oerlvallve
secur llles
Benelictally
owned al
End ol
Monllr

g. ouref-
shlD Fornt
ol Oedvalive
S.curltY:
Okecl (O)

oa
tnorrecl (l) '

'10. Nalure
o, lndlrecl
Benellcial
Orroersltit,

Anrouol (A) or (ol
Llale e.Icrcls{lrle tnpIaltoo

Dale Tllle

Arnoutrl or

l{rtrolrer
ol shares

D ate



DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CI]ANGES II{ BENEFICIAL OWNERSI.IIP
(50% TNCREASE/DECREASE oR EoulvALENr ro 5% oF Tl-lE oUTSTAI.IDINo 0ArIAL $T0CK 0r \$$\lE"R)

ttem'[. Seculity arrd lssuer

Itenr 2

Itenr 3.

ldentity arrd Bacltgrouird

;irovide the itrforllatlorr specifiecl irr (a) lhror-rglt (f) of tlrls lteru willr res;;ect to si.rch perionIs).
a. Nanre;

b. Residence or [:usiness adclress;

conclUctecl;

the clates, trature of convlction, ttattle atrcl locallotr oI cor-rrt, any perralty ir-u;:osecl, or oftrer cllsl:osition o[ Ire case;

f. Citizenslrlp

Purl:ose of Trarrsactiorr

State the l)urPose or llurl)oses of the acc;Lrisition of sectrr.lties of ilre issuer
wrulcl result it'l:

Descrille any Flans ol llrol)csals which tlte repolting l)er'.so6s rnay liave wlricS relale to or

a. Tlto acquisltiotr lly arry l)ersolr of aclclitiorral secutities of tlre lssuer, or ilre clisltosilion o[secliliiles of ilre issLrer;

c. A sale or tt-ansfer of a t-naterial at'nounI of assets of the isstter or oI any ol lls sr.tbsicllatles;

e(stlng vacatrcies on lhe l:oarcl;
e. Atry tlr'aterlal clratrge ltr tlre present oa1:italization or cliviclencl ltolicy of 1re issr-rer;
f. Any otlrer rnaterlal clrarrge ln lhe lssuer's busirress or corl)orate strrrcture;

h. Causing a class of secltt'ities of tlte issuer to be delistecl troltr a secriritids exc6arrge,
i, Atry actlon sinrilar to arry of tlrose enunreratecl above.

Itetn 4. lrrterest in Securities of tlre lssuet.

pelsollswlto, togethetwith any o[ ilre llersons l]anrecl in ltern 2, corlprisB a gro!.rl).



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

23 December 2025




