
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Tuesday, December 09, 2025 08:33 AM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0043083-2025 
Date and Time: Tuesday, December 09, 2025 08:33 AM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR08306-2025 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0 
 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634 
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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial 
Ownership of Securities

References: SRC Rule 23 and 
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:

Name Michelle Angeli Hernandez

Designation Compliance Officer and Chief Risk Officer
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FORM 23-B

Ch.ck bor it no looger 8!biec,t
to flinC roqulemcd

SECURITIES AND EXCHANGE COMMISSION
Metro Manlla, Phlllpplne!

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed puBuad to S€ction 23 ol tle S6c6itp! RegL{alion Coda

REVISED

(Print or Type Respon6e6)

lf the chengc ln beneficial mmchlp ie 50% of the preyiou. lh.rrholdlngr orlt oqual to 5% olthe outctanding
cepttrl ttock ot Oro lstler, provide the dlrclourc mqulrem.nt r.t forth or pegle 3 ot t|rlc form.
RemiMcr: Rcpod on a sprrat. lirrc lo each dae of oquily $@rid6a bemfcilly omd direcdy q indiractly.

(l) Ap.6onbdk.ctyorindirec{ythcbanefcisloMcrotany.quityc@ritywilhrospodtowlichhahftorsharrs:

(l\) Voiing porer whlct lncludca tho p@ar to votr, or to dlr6d th6 voling of, suoh rocurity: and/or
([r) lnv.ltmanl power which includoi tho pow€r to dbpotrc of, or to dhecl the dllporitjon of, such socwity.

(2) A pc@n wlll b. dcemed to have an indired bcneficlal lnlarost in arry .quily socurity vrhlch b:
(l\) h6ld by mcmbcB of a pemn'! Immodlatc lamlly rhadng the eme hou6ehold;
(E]) hcid by ! p.meBhip in which ruch poBon i! a goner.l patu.r;
(C) held by a colpqatm of which such peEon ia ! cotuolling lhareholdori or
(D) sbjcd to lny @frad, anilgemeft or mdeBbnding wtich gives sc+r peBon voting pow6r or investment porer with rcapect to 6uch 3lcurity.

Ocier Willy 

z, rEuer Name arc rraomg DymDot

Belle Corporation/BEL (ClEck all 6pplic6ble)

x
Diredor
Ofrc€r

10% olf,nor
mor

(give tiUe below) (specify b{row)

Chairman

(Lad) (H6r) (Mrddre)

     

5. Statemenl for

Dec-25

(Steeo 4. Cniz.Bhlp

Filipino

6. lfAmendment. Oate ot

(erv) (ProMnce) (Poalal code)

Teble 1 - Equity Securities Benoficielly Owned

1. Clae of Equity S.curlty 2. Trqnsadim
Oate

(Month/DayfYeaD

4. Secorilics Acquired (A) or Disposod of (D) 3. Amounl ol Socqrllias OMed at End of
Month

4 Owne6hlp Form:
Dtrecl (D) or tndred (t) Own6rBhip

% Nufiberol Sharea
Price

Common lshare - Direct 0.865 83,913,702
Common Share - lndirect 1.386 '134,364,900

Common Share 12t04t2025 49,000 A 1.32 1.386 134,413.900 I 36.36% shareholder
Common Share 12104t2025 50,000 A 1.33 1.387 134,463,900 I of Winterfell Hoklinqs

lnc

,, I ax loen(rca(on



FORM 23-E feonllnn0d)

Ex|laoalion ol Rcsponses:

l.lole: Fle lhrEe (l ) Cofies ol tlrls lolril, r{ts o[ wlllch nrusl be nranuslly slonerl-

i\llach arlJillonal sheels ll spsce provldod ls lntullici"llt'

Iahle ll - 0etivflllva Securilios Acrltltcd, 0lspuserl r,[' o 0enulicially Owned

(e.!,.,wilIranl5, opllons, conveflihle sccttrllies)

Prlce
ol Derlv.rllve

Dale Acquired (A) or Disposed ol {o)

5, llale
Exercisal)le anrl

Exphalion Dato
(Motrllt/DaY/\'car)

ti. lille atrd Atnounl r,l

U^deilyliro securllles
l)rioe ol

Oerlvallvo
Seit,rily

B. l.lo. ol
Oetivallve
Securilles
Benelicially
Owned al
End ol
lvlon llr

9. Ouler'
shlp Fornl
ol Oerlvatlve
S ec$rilyl
Okecl (D)
ol
rnorecl (1, '

'10. Nalute
ol lndlrecl
Beoellclal
Orvnersltif,

Anlounl lA) or (oJ

Llale ExclclsnDle Enliratlol
Dale Tllle hhrrrl)eI

Shares

Dale



Itenr 2

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CHANGES II{ BENEFICIAL OWNERSIIIP
(50% INCREASE/DECREASE oR EQU|VALENT ro 5% oF I-tE OUTSTANOltlo oAilTAL $T0CK0t \SS\ltR)

ttem'1. Security arrcl lssuel

ldentity arrd B acltgrorrird

provide tlre itrforrrration sllecifiecl ln (a) llrror-rglr (f) of tlris ltenr wlllr res;:ect to slrch persorr(s).
a. Nanre;

l:. Residetrce or l)usiness adclress:

concluctecl;

tlre clates, trature oI conviction, ttattre ancl localiotr oI court, arry 1:enalty irl;tosecl, or otfuer clisltosilion o[ llre case;

f. Cilizenshlp.

Itenr 3. Purltose of Transactiorr

wtulcl result irr:

a. Tlte aci;uisitlon by arry Persoll of aclclitiorral seculities of lhe lssuer, or tlre clisposiliot] olsecqt.iges of llre issLrer;

c. A sale ot'transfer of a r-naterial arlount of assels of ilre isstter or of any oI lts subsicliaries;

er:lstlng Vacancies on lhe l;oarcl;
e. Atry nr'aterlal clratrge itr llre present oa1:italizatiorr or clividencl 1 olicy of tlre issuer;
f. Atry other nraterial change in tlre issuer's brrsirress or corporate strurcture;

h. Causlrtg a class of secttl'ities of llte issuer to l;e delistecl horl a sectirlties exc6alge;
i, Atry acllon sllrrilar lo arry of tlrose enulrreratecl above.

Itetn 4. lrrterest in Securities of the lsstrer'

pelsonswho, togethetwith any of ilre perscns nanrecl in lterl 2, cornprise a grour).



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

4 December 2025




