From : Philippine Stock Exchange
To :

Subject : Statement of Changes in Beneficial Ownership of Securities
Date : Tuesday, January 13, 2026 07:31 AM

Dear Sir/Madam:
Your disclosure was approved as Company Report. Details are as follows:

Company Name: Belle Corporation

Reference Number: 0001963-2026

Date and Time: Tuesday, January 13, 2026 07:31 AM Template Name: Statement of Changes in Beneficial
Ownership of Securities Report Number: CR00354-2026

Best Regards,
PSE EDGE

This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message
from your system.

If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference,
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data,
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations.

This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed,
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission.

Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements
transmitted via this e-mail.

If verification is required, please request for a hard copy.

To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7Clala67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUslIYiQilwLjAuMDAwMCIsIIAiQiJXaW4zMilslkFOIljoiTWFpbClslldUlIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGWINN56BF20dlle2eUt8kF2pMGueq%2BPk%3D&reserved=0

The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global
City, Taguig City, Philippines 1634
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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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CORPORATION

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities
References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting . .
Person Willy N. Ocier

Relationship of
Reporting Person to Chairman
Issuer

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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SECURITIES AND EXCHANGE COMMISSION
Metro Manlla, Philippines

FORM 23-B
'REVISED

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

[J  ctck bos it o langer mbject Fed pursuani 1o Bection 23 of the Boaurities Reguation Code
ta fing requiremert
e P T o T e RS e TR
Belle Corporation/BEL (Check al applicable)

Ocier Wiily X
ey Tl T 3 Vin o - Satmwetor | g Dheator L7 ER 10% Owner

Nrow MantvYew Ofmoer Othes

Jan-28 {give Die Batow) (spsaity buow)
(Stree) «, Cawwe 6. 1t Amerdmar, Outa of Chairman
™ owe] (Foum Cooe)
Table 1 - Equity Seurities Bareficialy Owned

1. Cleus of Bqsty Bearty 2. T 4. 6 Acptred (A) or Cmpased of (D) 3. Amourt of Seasfim Owned of End of |4 Form! 8. Natwe of indirecs Beneficial

Oste Moren et (1) of nawect (1) * Ovrarahip

(MoevyOeyYesr) [y b of Bhares.
Amors WeiD) Price

Common Share - Diract 0.865 83,913,702
Common Share - Indiract 1.397 135,485,900
Common Share 01/07/2026 7,000 A 1.33| 1.397 135,492,800 | 36.36% shareholder
Common Share 01/09/2026 42,000 A 1.33| 1.388 135,534,900 | of Winterfell Holdings

Inc

If the chango lo_beneficial ownorbhlp is 50% of the previous shareholdings or Is equal to §% of the oumandlng |
capital stock of the luuot. provide the disclosure requirements set forth on pagea of this form,
Remindar: Reporton a seperdis Bne for each class of sty seasties barefidedy owned dvecly of indrecty,

(1) Aperson p Gy of indsectly hhe beneScial cwner of BTy equty escisy wih Mped (o which he has or sharea:

(A) Voiing power wiich hlicdes the power %o wote, 0 19 re0! the Yofing of, sudh Becustly, endlor

(B) twesbrart power which includes the power 1o dupons of, or 18 drect the Gapaalion of, such asasity.
(2) A person will be deemaed 15 heve an Indrect benstcial inlaresl in sty oquity ascurity which ia:

{A) heki by merrdreve of & perear® Immediats ey sharkig S asme hasehold

{B) heii by ¢ pETWIYD 1 wivch auch person b 8 0SNEr ) partner,

{C) heid by ¢ carparutin of wivch such parson b & cariyoling shersholdar, of

(D) sbjest 1o o cordect. WOV or U ETING which Ve such Paron vollg power Of IvesdTars Powar with rowped to such seaurty.

(Pvint or Type Reapunees)




FORM 23-8B {eontingu)

Table Il - Deipative Secinitios Acquiedd, Dieposed of, o Benelicially Owned
(&4, warrants, options, convertible securities)

[T Terbvailive Securily ~Conversion o |3, Tiansaciion | et W . Dale _mml_ T Thke - Hi. ol Wi (T0 Wt |
Exercise Price Dnte Acquired (A) or Disposed of () Exercisalile and Underlying Securilies Deiivative  |Detivative ship Form al (nduact
ol Derivalive HiMonihDayy ) Expiralion Dale Sararily Suciiilles ol Derjuative | BapaliciE
{Seanty | MonthiGayiYen ) Banelically ly, [ I
. Cramad a1 Diveet (1)
Vale Eibrclsahile [Enpriion Anaunt o Endl of ot
Amouni A) o (1) Dale Tiee  [Mumbier Kenin tnirect (1) °
of Shares

Explanation of Ruspunses,

Hole:  Fée thiee (3) copms of this fmm, one of which must e manually sigoed
Avach addilional shaets ¥ space provided is insolicient

Oale




ltem 1.

ltem 2,

Iten 3.

tem 4.

i)

cl.

Lo A =2

0 — @

. Whelher or nol, during the lasl five years, such persan was a parly

» Any change In the present board of divectors or managerment of the issuer, Including any pl

. Changes in the Issuer's charter, bylaws or insliuments corresponding (herela or olher aclions which m

. Slate lhe aggregale number and percentage of lhe class af secuiilies identified puirsuant 1o ltem 1 benelicially owned

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CHANGES [N BENEFICIAL OWNERSHIP _ ‘
(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING GAPITAL STOGK OF \Sh\m“

Security and Issuer
olale the lile of the class of equily sectuilies (o which Ihis Form relales and the name

and address of the principal execulive offices of (he issuer of stich sectirilies.

Identity and Background
I the person filing [his Form is a corporation, parlnership, syndicale or ather group of persons, stale ils name, lhe |
principal business, the acdress of its principal office and the informalion required by (d) and (e) of
pravide lhe information specified in (a) through (1) of this ltem willh respect lo such person(s)

srovinee, caunlry or other place of its arganizalion, jls
this ltem. If the person filing his stalement is a natural person,

. Name;
. Residence or business address,
- Present principal occupation or employiment and the name, principal business and

address of any corporation or alher organizalion in which such employmenl Is
conducled,;
Whether or not, during lhe las! live years, such person has been canvicted in a criminal proceeding (

excluding lraffic violalions or similar mistdemeanors) and, If so, give
the dales, nalure of conviction, name and localion of court, any penally imposed, or olher disposilior

10l the case;

fo a civil proceeding of a Judicial or adminisirative bocy of competenl jurlsdiclion, domeslic or
forelgn, and as a result of such proceeding was or Is subject lo any order, Judgmenl! or decree, nol stbsequenlly reversed, suspended or vacated, permanently or
lemporarily enjolning, bariing, suspending or olherwise limiling invelvemenl in any lype of business, securilies, commodilies or banking; and

- Citizenship.

Purpose of Transaction

Slate lhe purpose or puiposes of the acquisilion of securilies of lhe issuer. Describe

any plans or proposals which (he teporling persons may have which relale o or
would resull in;

. The acquisition by any person of additional secutilies of (e Issuer, or (he disposilion of securities of he issuer;
- An extraordinary corporate ransaction, such as a merger, reorganizalion or

liquidation, involving the issuer ar any ol ils subsidiaries;
A sale ol transfer of a malerial amount of assels of the issuer or of any of lls subsicliaries;

ans or proposals lo change the number or lerm of directors or 1o fill any
exlsling vacancies on (he board;

- Any malerial change in the present capilalizalion or diviclend policy of the issuer;
- Any olher materlal change in the issuer's business or corporale slhruclure;

ay impede lhe acquisilion of contiol of he issuer by any persorn;

» Causing a class of securilies of (he issuer o be delisied from a securllies exchange,
- Any aclion similar lo any of those enumeraled above.

Interest in Securities of the Issuer

(Identifying those shares which there |s a righl lo

acquire within thirty (30) days from the date of his report) by each persan named in ltem 2. The abovementioned information should also be furnished with respecl to

persons who, logether with any of the persons named in Iter 2, comprise a group.




Item 5.

Item 6.

b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power lo vote

or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by llem 2 with respect to each person
with whom the power to vote or to direcl the vote or Lo dispose or direct the disposition is shared.

¢. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response o paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved: (4) the price per share or unit; and (5) where or how the transaction was effected,

d. If any other person is known to have the right to receive or the power lo direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased lo be the beneficial owner of more than five (5%) percent of the class of

a.

b.

securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voling of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:
the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporale siructure or any other maller as disclosed in Item 3; and

the transfer or voting of the securities, finder's fees, joint ventures, oplions, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in Item 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, cpipplete and accurate.
This report is signed in the City Of .. ... mimiimioio i iisiaasses DTN siibsanasniins sk nabaissh A PR

By - WILLY N.

L L e T T T Y

(Signature of Reporting Person)

(Name/Title)

OCIER






