From : Philippine Stock Exchange
To :

Subject : Statement of Changes in Beneficial Ownership of Securities
Date : Tuesday, January 13, 2026 07:31 AM

Dear Sir/Madam:
Your disclosure was approved as Company Report. Details are as follows:

Company Name: Belle Corporation

Reference Number: 0003142-2026

Date and Time: Monday, January 19, 2026 12:48 PM Template Name: Statement of Changes in Beneficial
Ownership of Securities Report Number: CR00847-2026

Best Regards,
PSE EDGE

This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message
from your system.

If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference,
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data,
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations.

This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed,
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission.

Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements
transmitted via this e-mail.

If verification is required, please request for a hard copy.

To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7Clala67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1lhcGkiOnRydWUsIIYiQilwLiAuMDAwWMCIsIIAiQiJXaW4zMilsIkFOljoiTWFpbClslldUlj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGWINN56BF20dlle2eUt8kF2pMGueq%2BPk%3D&reserved=0

The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global
City, Taguig City, Philippines 1634
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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities
References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting . .
Person Willy N. Ocier

Relationship of
Reporting Person to Chairman
Issuer

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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FORM 23-B

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
[] Chack boxif nolonger subject Filed pursuant to Section 23 of the Securfiies Regulation Coda
1o fllng requirement
Belle Corporation/BEL (Check all appicable)
Ocier Willy X
[TCasty TR T Tax laeniicanon : 3 L Diraetor 10% Owner
Numibet Month/Y ear Otheer Othar
Jan-28 (gvn Wiz below) {specify below)
(Street) 4. Ciizenship 6. It Amendmend, Date of Chairman

Fillpino

|[ﬂ'ﬁ TProvinge) TFoa Cooe)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. T A Aoquired {A) or Dispcsed of (D) 3, Amourt of Becurities Owned st End off4 Ownership Form: 8. Nature of Indirect Baneficial
Date Marith Lt (L) of inawect (1) * Cwnarshipy
[Month/Day/Year) % Number of Shares
Amount TR or (0} Price

Common Share - Direct 0.865 83,913,702
Common Share - Indirect 1.398 135,534,900
Common Share 01/15/2026 87,000 A 1.34| 1.399 135,621,900 | 36.36% shareholder
Common Share 01/16/2026 500,000 A 1.35( 1.404 136,121,900 | of Winterfell Holdings |

Inc

Ramindar; Rlpurl onm Ieoum line for aach class of =quity securites banaficially owned directly o indeectly,

(1) A parson i directly of indiractly the banaficial owner of any sguily security with respect to which be hass o shares:

{A) Voling powsr which includes the power io vote, or to direct the voling of, such security; andior

(B) Immstment power which includes the poveer to disposs of, or 1o direct the deposiiion of, such securlty.
(2) A perseh wi be dsemead to heve an indirect banafictal intarest in any equity se curity which s:
{A) held by members of a person's immadiate (amily shasing the same househokd;

(B heid by & partnership in which such person |5 a general partner;

{C} Iuldl:ylourpulhﬂal\-did\n:hpmll! gontrolling sharehoider; or

(0} subject fo any contract,

or

which gives such person valing paver or Invisstment pownr with raspect to such security
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Tiabie 11 - Derivative Secailiey Acouied, D posed of, of Beneficklly Owned
{e.q)., warrants, opllons, convertible secirlties)
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T Conversion o
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5 Dale

Acauived (A) or Disposet of 0

Exarcisable and

0. Tiife and Wevoumn o7

f. Prgeof

F{. e of

8. Owner-

100 Wature
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b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or lo direct the vole, shared power lo vole
or to direct the vole, sole or shared power to dispose or to direct the disposilion. Provide the applicable information required by Item 2 with respect to each person
with whom the power to vale or to direct the vote or to dispose or direct the disposition is shared.

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effecled the transaction; (2) the date of the transaction; (3) the
amount of securities involved: (4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement to that effect should be included in response fo this Iltem and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of
securities, state the date on which such beneficial ownership was reduced.

Item 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer
Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voling of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voling power or investment power over such securilies except that disclosure of standard default and similar provisions contained in
loan agreements need nol be included.

ltem 6. Material to be Filed as Exhibits

Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:
a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

b. the transfer or voling of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, cpplete and accurate.
This report is SIgNea N e Ity OF .. ..wsescsserieossshammmsesiasossnsasssars v soresssses (o] ¢ IOPONN e | iy ST Vi e

BV i WILLY N. OCIER

T T L o P R S

(Signature of Reporting Person)
January 16, 2026

(Name/Title)






