
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Tuesday, January 27, 2026 09:44 AM  
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0003852-2026 
Date and Time: Tuesday, January 27, 2026 09:44 AM  
Template Name: Statement of Changes in Beneficial Ownership of Securities  
Report Number: CR00914-2026 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0 
 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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P A L M  C O A S T  A V E N U E ,  M A L L  O F  A S I A 
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MICHELLE ANGELI T. HERNANDEZ 
 
 (+632) 8662 8888 
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FORM 23.8

SECURITIES AND EXCHANOE GOMMISSION

Mctro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed puEuant to S€ctior 23 ofthe S€cuflties Reguhton Code

REVISED

Ch@k box if no lonoor 6ubj€ct
totiling rcquirement

lf the chengc ln beneficl.l ownership le 50% of the prcvious shareholdangs or is cqual to 5% of the outstanding
capitel ltock of the ieruer, provlde the dicclosure requlremente ret iorth on p&ge 3 of this form.
Remrnder: Roport on a sparat€ line for each class of equrty seurit6 b€neficially owed directly or rndirectly

(1) A peEon is directly or indrrectly the beneficral Mer of any equty scurity wth respect to whrch he has or shares

(A) Voting pMr which includes lhe porer to vote, or to drr&t the vobng of, such s@urity and/or
(B) lnvestment powr whrch includes the pdEr to drspos of or to diret the disposition of such secunly

{2) A person will be d@med to have an indrrec't benoflcial rnt6r6t rn any equity security ffiich js

(A) held by membec of a per$n's rmmediate fumrly shaflng the same houshold
(B) held by a panne,shrp in which such pe6o. is a g€neEl partner
(C) held by a @rpoEhon of whrch such peMn is a controlling sharoholderi or
(D) subl€t to any conracl arEngement or understanding whrch gN6 such peMn vobng po{er or inv6tment power with r6pect to such security

I Nam€ ano A@Gs oI xePoBng r€En

Ocier Willy 
Belle Corporation/BEL

Kelalonshrp ot Keponrng r66on to rssuer

(Chek all appli@ble)

x
DrE6'tor
ollrc6r

1@6 O/0er
other

(specify b€l@)(giw tiile bslry)

Chairman

(Last) (FrEt) (Mrddr€)

    

3. Iu ldentn@ton
Numbgr

5. Statgmentlor
Month/Y0ar

Jan-26

(Streo 4 Citizsnship 6. llAmondmsnt, D6to of

(C'ty) (Provrnce) (P6Er UO6e)

Tabb 1 - Equity S€curitios Ban€fici8lly O{vn6d

1 ClsofEquitySecurity 2. Transction
Oate

(Month/Day/Year)

4. SeurfiE Acquir€d (A) q OispGod of (O) at 4 OmEhip Fom:
Dr6t (D) or lndfel (r) "

6 l.lature of lndirgc{ Benslicial
Orne6hip

Amunt (A) or (D) Price

Common Share - Direct 0.865 83.913.702
Common Share - lndirect 1.405 136,194,900

Common Share 01t21t2026 4s,000 A 1.36 1.405 136.239,900 I 36.36% shareholder
of Winterfell Holdinqs
lnc

(Prirt or Typ€ Rsporc)



FORM 23-E feonliruorl)

Gxplanalion ol Responses:

l.lole: Flu lhree (l) (olies ol tlris (onil, on6 o( wlllch n\usl be oranually sl0nerl.

i\llaclr adtJillonal sheels ll slrace Provided ls lns!llicicnl'

Ialr0 ll - 0et ivallvo Seculilius Ac(Nhed, 0is l)osBd ol, oI 0enoliulally Owned

(e.!,., wnlrants, opllotts, converllble seottrllies)

Dale Acquh ed {A) or Disposed o, (D)

5, Dale

Exeroisalrle anrl

Explralion Dal6

lMonlh/Oay/Year)

Li. lllle atrd Arnounl ol
Uildedy|10 Securllies

Price ol
Oer lvallve
Seit,rily

B, I'lo. ol
Oerivallve
Secrnilles
Eenelicially
Owned al
End ol
l'/on llr

Owner-
shh) Fordl
ol Oerlvalive
SecrtrilYi
Okecl (O)

or
lnorrect (l) '

0. Nalute
ol lndlrecl
Benellcial
(J\,/nerslliF,

(A)or (ol
Llale LxcrclsilDlc Elpira(lor

Dale Tllle

Arnouill or

I'lrrolret
ol Shares

Dale

l. I-lerivative securily a. uollvel 5trrrr qt

Ezercise Prlce
Dl oerlvallve
S e6rril),

([,loilllVOay,Yil

4. llunlDsrol uelNalNe secutrEs



Itetu 2

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL GI-IANGES II\.I BENEFICIAL OWNERSI.IIP

(50% TNCREASE/DECREASE oR EaurvALENr ro 5% oF I'tE OUTSTAI'IDlNC 0APIAL $IO[,K0t \$$\lER)

Item'1. Security arrcl lsstret'

ldentity arrcl B acltgrotrird

provide the inforrnation sl)ecifiecl in (a) tlrrotrglr (t) of tlris lterrr wlllr respect lo sLrch persorr(s).

a. Nanre;

l:. Residetrce or I usiness adclt'ess:

concluctecl;

llre clates, uature of convlction, nanre an(l loca(lorr of colrrt, any perralty irrr;:osecl, or otl rer clisposilion o[ llre case;

f. Citizenship.

Itenr 3. Purpose of Transacl.iorr

would reslrlt it'l:
a. Tlte aciy,risitlotr l>y arry llersot't of aclclitiorral secLuities of the lssuer', or the clisltosilion oI secutitles of llre issLrer';

c. A sale oI tfattsfer of a nratelial at'uount of assets of ilre issrter ol of any oI ils sr-tltsicllaties;

er:lstlng vacatrcies orr ilre l;oarcl;
e. Atry nr'aterlal clrarrge itr tlre;rresent ca1:ilalization or clivlclencl 1:olicy of ilre issuer;
f. Atry otlrer rlaterial charrge ln the lssuer's ltrrslness ot'corllot'ate slrutctrtre;

lr. Causlrtg a class of secttrities of tlre issuer [o be clelistecl Iorn a secrirlties exchalge;
i. Arty aclion silrrilar lo any of those enulrreratecl above.

Itetn 4. lnterest itr Securities of the lssuer'

polsollswlro, togetherwith any o[ lhe 1:ersons nanred in ltem 2, conrprise a g;o!lp.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

21 January 2026




