
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Friday, January 02, 2026 10:33 AM                                                                                                 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0000060-2026 
Date and Time: Friday, January 02, 2026 10:33 AM Template Name: Statement of Changes in Beneficial Ownership 
of Securities Report Number: CR00013-2026 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0 
 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
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CR00013-2026

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial 
Ownership of Securities

References: SRC Rule 23 and 
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:

Name Michelle Angeli Hernandez

Designation Compliance Officer and Chief Risk Officer
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FORM I23-B

Chek bor if no lonCtr .{.bjGd
lo lilog raqulromant

SECURITIES AND EXCHANGE COMMISSION
Motrc Manila, Phlllpplms

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filcd puBw( to Slction 23 ol th. S.cuithB Rcoutrtion Codr

REVISED

Ocier Willy 
Belle CorporationiBEL

/, Kc[mmnD or xapotung ts6Bonb &d

(CtEck i[ .ppliclbla]
x

Oireclor
Ofrc€r

(giv6 tjd! below)

I0% Odn r
otEr

(.p.dfy bolw)

Chairman

(Lasr) (F160 (Middle)

    
Numb6r MoffiYear

Dec-25

(Sn d, + Ck{t!ilhp E. lf Ahadmcd, h! ot

(crty) (Pro$nce) (Po.trl Code)

Tebl6 'l - Equity Socurities Borelicielly Own€d

Oato
Acqoir.d (A) d Obpoed o, (D) Owned al

%

a OMc6hlp Forml
u[r!d (D) or lndtr6d (t) OmrBht)

Price

Common lShare - Direct 83,913,702
Common Share - lndirect 1.394 I 35, 1 64,900

Common 13hare 12t26t2025 45.000 A 1.32 1.394 135,209,900 36.36% shareholder
Common lShare 12t29t2025 13,000 A 1.31 1.395 135,222,900 I of Winterfell Holdinqs
Common lShare 12t2912025 35,000 A 1.32 1.395 135,257,900 I lnc
Common lShare 12t29t2025 30.000 A 1.33 1.395 '135,287,900 I
Common lShare 12t29t2025 5,000 A 1.37 't.395 135,292,900 I

(Prirn or Typ! R..poil6)
lf the change ln beneficial ownerrhip is 50% of the provlou3 ehareholdingc or ls oqusl to 5olo of the outstandlng
cipit l itock of tho i3cuer, provlde th6 dlsclo,lure requirements set forth on page 3 of thit form.
funhdar: Rrpqt s . ep.nt lhc ld adl chD ot.quity ..cqddx brncfdaly Mad di.cdy or in&.6{y.

(l ) A PrM b d,.c{y d hdkoc0y tF b.mfd.l Mor ol Jry rqity eqdity with ...!Ect to wlidr h. hr. or .h.rsl
(A) Volfu pom wltl.ir inotud.. t t pffi to vot , q to dlr.d th. vodr{ of, edl suily; mdff
(B) lN.rtn.il pow{ whldl lnclrdd th. pomr to di.pos of, or to dh.ct h. dhpodton ol, .udt ..cdty.

(l) A p.6on will br d..mrd to h.s .n lndir.ct b.n tci.l lnt r€tt ln rny .qufty aourtty which b:
(A) hlld by n.nbcr. of . p.tuh'a lmmadllt t mily rh.rtnC the um. h@hotd;
(tr) hcld by ! p..h.r.hlp ln whidr ech p.non b i gmrul prrhlr:
(C) h.ld by. cdpdlton olrlich ddr pr@n b. cmto{lng dtr.hold.r: d
(O) aSj..t to .ny M&.d, ff.nlam.nl d hd.td..drE wfil.h Clvn ach p.M w0og pMr or kw!*id pMr uri6 r.'pd to ruch ..iliv.

a. Transadon

Month/OayfYeer)



FORM 23-E Jegntinuorl)

Exlilanalloil ol Rslponses:

I'lole: File lhree (3) cofies ol lllls lolril, rnre o[ whlch ntusl be orarnually sloile(1.

;ulaclr a(rdillonal sheet! ll space providsd i5 lnstlllicietrl

Talre ll - 0elivaliva Sectllill0s Ac(llrired,0ls.pused ol, ot 0enclicially owncd

(e.!,., wnrrants, olllorts, convetlihle sccttrlties)

Prlce
oerlv.rllve

S ecrrrilt,

;f. .Iqitn5mfDsinailve 
Secu llles

Acquired (A) or OisFosed ol (o)
SIDale
Exelciral)le an(l

Explralion Oal6
(Monlh/DaY/Ycar)

6. 'TlUe alld AroNnl ol
Uodedyltr0 securllies

l)ilce ol
oer lvallvs
seillrily

U, l'10. ol
o.rivallve
SecrIllles
Ben ellclally
Owned al
End ol
lvlonlh

U. Owrer-
shlp Fotal
Dl Oedvalive
S.crrrilyi
Okeol (O)

oa
rnor.ecl (l) "

'10. Nalure
ol lndlaecl
Benollclal
owoership

Anlouol (A) or (o)
Llale LxelclsnDle Expirallon

Dale Tllle

or

Shares

Dale

l. tfansaclpn ,
Dale

(Mnnlh/Oay/Yrl



Itetl 2.

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CFIANGES II{ BENEFICIAL OWNERSI.IIP

(50% TNCREASE/DEGREASE oR EQUTVALENT ro 5% oF I-tE oUTSTANOING OAPiTAL $I0GK0t \S$tlER)

Item'1. Security arrcl lsstter

lderrtity atrd B ackgror.tird

lirovide tl're infolnration specifiecl itr (a) (hror-rglr (f) ol'tlrls ltenr wlllr lesgtect to slclr pelsorr(s).
a. Nanre;

l:. Residetrce or business adclress;

concluctecl;

tlre clates, tralure of convlction, l'lanle atltl locatlotr of court, any petralty irrrposecl, or o(het clis;tosition o[ tlre case;

f. Citizenship.

Itenr 3. Purl ose of Transactiorr

state the purllose or pur'lloses or lhe acquisitiorr of sectrrities of llre issuer
wrrulcl result it'l:

Descri!re any lllans or propcsals which llre reporting l)ersons rnay l'lave whlcl.r reltrle tcr or

a. Tlte acclttisition l:y any persol'l of aclcliliolral securities of tlre lssuer', or tlre clisltosiliol o[ sectrr-i1es of 6e issuer;

c. A sale ol'trallsfer of a ntaterial at'uounI of assets of the issuer or oI any oI lls subslcllaries;

er:lstltrg vacancies on the ltoarcl;
e. Atry tlaterlal clratrge itr llre present capitalization or clivlclencl ltolicy of lre issuer;
f. Any other nralerlal clrarrge ln tlre lssuer's l:usiness or corporate slructure;

h. Causlttg a class of secttrities of (lre issuer to be delistecl trorrr a secririties exc6artge;
i. Any acllon slrlilar to alry of those enurrreratecl above.

Itetn 4. lrrterest in Securities of tlre lssuer

p$l'sOl'ls who, togethet with any oI tlre ;lersons tranrecl irr ltenr 2, corrrpr-ise a gro!.rl].



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

29 December 2025




