
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Wednesday, January 07, 2026 07:44 AM                                                                                     
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0000904-2026 
Date and Time: Wednesday, January 07, 2026 07:44 AM Template Name: Statement of Changes in Beneficial 
Ownership of Securities Report Number: CR00106-2026 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0 
 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
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CR00106-2026

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Kindly see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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MICHELLE ANGELI T. HERNANDEZ 
 
 (+632) 8662 8888 

       Contact Person                 Company Telephone Number 
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FORM 23.8

SECURITIES ANO EXCHAINGE COMMISSION
Motro Manlls, Phtltpplno!

SiTATEMENT OF CHANGESi IN BENEFICIAL OWNERSHIP OF SECIJRITIES
Filcd pu6u6fi to Srdion 23 of tho Socurities Retluhton Code

to frllng roquh€ment

i.ulnd..: Rlpod d r ep.[tc Lf,r lor.adt d.s of c$.{ty Eq{id.. b.mtu.Iy owd dr.cly d hdi..cty.

(1) A prun b dlrc.Oy d lndir.cdy fi. b.mtdd ow.r ol.ny .qdty sdrtty wlth r6lprd to whldl he h.. or .h.r!3:
(A) Votng powd whloh tndudoi th! pomr to vot., or to dkact th. vodng of, luch eoudty md/or
(B) lNdlm.ril powar wtia*l hcluda! tha pomr to dbpoe of , o. to dlr6ct trc drpoCdon of, sch &cudv.

(2) A p.@n vdl bc d.cm.d to h.v. .n hdkd b.ncf,dlt lnt r6d h ..ry cqulty $@rlty wilch b:
(A) hcld by m.mbco of . p.en'r lmmtdrt hmtv.hrrim th. em. hdeholdi
(B) h.ld by r p!6e..hlp in witch .uch pcen h . g6h.El prrtrl$;
(C) hald by ! corporadon ol whioh &ch p6Eon ia a contollln! rh.raholdcri or
(0) aubjaol to any (rentad, rranCamcnt or md.Bllnding wHch llvca &dl pcraon vodnC pNar or lnvadmrot pillr with r.spcd to &ch aa@rity.

REVISED

(Prlnt or Typ. R..pm.e!)
lf tho change in boneticial own66hip b 50% of tho provl'oua Eharehotdlngi or iri equal to 5% of the outctanding
cepital rtock of the ilsuor, provlde the dbclosure requlnomont! sot forth on pago 3 of this form.

Ocier Willy 

r. 8sjuer Nrme and I radlng Symbol

Belle Corporation/BEL
KoE[Olmp or (tpotung PaBon to t$uol

(Ch@k .i rppilobtc)
x

Olroc{d
fficat

(olvc dto b.low)

Chainrlan

10% Of,YEr
Ohrr

(lpecify below)

(La3r) (FGt) (MEde)

    
Numbet

!. Statemenl lor

Jan-il0
(St.el) 4. Ctizc6hip C. fAhmdmcnt, Ofr ot

L CIIB of Equlty S.@rity 2. Tra6aclion
Oato

(Modt D.yfYcro

4. Securitjos Acquirod (A) or Disposed of (D) Owned

%

a OMetship Form:
ured (u) or tndrGd (t) . Own66hil)

(A) or (O) Price

Common Share - Direct 0.8€i5 83,91 3,702
Common Share - lndirect 1.3915 '135,292,900

Common Share 01t02t2 37,000 A 1.31 1.396 1 35,329,900 I 36.36% shareholder
Common Share 80.000 A 1.31 1.3916 135,409.900 I of Winterfell Holdinqs
Common Share 01t05t2026 30,000 A 1.32 1.397 135,439,900 I lnc
Common Share 01t06t2026 45,000 A 1.32 1.397 '135,484,900

I

Common Share 01t06t2026 1.000 A 1.33 1.397 '135,485,900
I

Tabls 1 - Equity Securitios Baneficislly Own6d



FORM 23-E leenlinuorl)

Exliarrallor ol Responses:

|.lole:FilBthree(])Colliesolllllslorln,rnrcolwltlchnrustl,enlalnUallysl0nell.
i\llaclt a(rdillooal sheels il slace providod ls lnstrllicienl'

Tahl0 ll - 0elivallvc Se(,(xillus Ac(lufie'j, 0ls'puserl ol, or 0enulicially owncd

{e.tl., walrants, opllotts, converlible sactttlties)

Prlcc
oerivartlve

s ecrrril!,

Dale
([,loillhl0ay/Yr)

Acquired (A) or DisPosed ol (D)

5-D;l;-
ExeroiBalrle antl
Explrallon Dalo

(lvlonlh/Da!/Year)

ti. Tllle a[d A(nfrlnt r,l
Urdedylirg securllles

7, Price ol
Oer lvallvs
S e il,,ilY

U. I'lo. ol
Oerivallve
Secutilies
BeneliciallY
Owoerl al
End ol
lvl0n llr

(l Ourer-
shlp Fornl
Dl Oedvalive
SecrrrllY:

Olrecl (D)

Itnon""t 1t1 '

'10. Nf,lure
ol lndlrecl
Benellclal
Ownersltip

Anrouol (A) or (ol
Llale Exerclsalrle

Dale Tllle
Shares

Oale



Itetl 2.

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CI-IANGES Ih] BENEFICIAL OWNERSI-IIP

(50% TNCREASE/DEcREASE oR EQulvALENrro 5n/" oF rl-lE oUTsTAl.lCIll'lG OAPtTA[ ijTQC,K0t \[$\lER)

Item-1. Security arrcl lssuer

ldentity atrd Bacltgrotrird

provide tl-re itrfortlatlon sl)eclfiecl itr (a) lhrotrglt (f) of tlris ltetrr wllh res;:ect lo slrch person(s).
a. Nanre;

l:. Residence or business adclress;

concluctecl;

tlre clates, trature of conviction, ttattre ancl locatlotr of court, any perralty irrrl:osecl, or otlrer clisposi{ion o[ Ire case;

t. Citizenship.

Itenr 3. Purl:ose of Transactiorr

state tl're pufl]ose or l)url)oses of [he acclLrisition ol'securities of the issuer
wDulcl resLtlt in:

Descri!:e any plalrs oI plol)csals which llte reporting llelsorls rnay lrave wlriclr reltrle lo or

a. Tlte actlrtisitlotr lly any Persol] of aclclitiorral securities of tlre issuer, or llre rlisposiliorr of seclrriiles of llre issUer;

c. A sale or transfer of a rrtaterial arrrount of assets of ilre issr.ter or oI atiy oI lls srtbsicliaries;

e{stlng vacatrcies on Ure boalcl;
e. Atry tlr'aterlal clratrge itr the ;;t'esent ca1:ilalization or clivirlencl ltolicy of 1re issuer;
f. Any otlrer rlraterial clrarrge in lhe issuer's btrslrress or corpor.ate strlrctLrrel

h. Causirrg a class of secttrities of the issuer to be clelistecl ftonr a secr.irities exclrarrge;
i, Arry actlotr sirrrilar lo any of those enunreralecl above.

Itetr 4. lrrterest in Seculities of tlre lssuer'

petsons who, togetlret with any of llre ;lersons nan]ecl in ltern 2, corrrprise a gror.rp.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

6 January 2026




