
From      :  Philippine Stock Exchange  
To           :  
 
Subject  : Statement of Changes in Beneficial Ownership of Securities 
Date       : Wednesday, February 11, 2026 07:38 AM 
 
Dear Sir/Madam: 
 
Your disclosure was approved as Company Report. Details are as follows: 
 
Company Name: Belle Corporation 
Reference Number: 0005831-2026 
Date and Time: Wednesday, February 11, 2026 07:38 AM  
Template Name: Statement of Changes in Beneficial Ownership of Securities  
Report Number: CR01120-2026 
 
Best Regards, 
PSE EDGE 
 
This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended 
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message 
from your system. 
 
If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and 
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference, 
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or 
replication of any or all information, including personal and sensitive personal information ("Personal Data"), data, 
file(s), text, numbers, figures, images and/or graphics provided herein is punishable by law in accordance with 
Republic Act No. 10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise 
known as the Cybercrime Prevention Act of 2012, and other applicable laws and regulations. 
 
This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed, 
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept 
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission. 
 
Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained 
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and 
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements 
transmitted via this e-mail. 
 
If verification is required, please request for a hard copy. 
 
To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and 
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at 
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcont
ent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c453
40d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown
%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIj
oyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0 
 
 
 
The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global 
City, Taguig City, Philippines 1634 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pse.com.ph%2FstockMarket%2Fcontent.html%3Fsec%3Dprivacypolicy&data=05%7C02%7Cjulieann.vardeleon%40bellecorp.com%7C324c621dbb1c45340d4208ddeffe051e%7C1a1a67eb5da742efbe5aaaf4d846a565%7C0%7C0%7C638930596479713794%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2sfE07ecKZRGwfNN56BF2OdlJe2eUt8kF2pMGueq%2BPk%3D&reserved=0
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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Belle Corporation
BEL

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial
Ownership of Securities

References: SRC Rule 23 and
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Willy N. Ocier

Relationship of
Reporting Person to
Issuer

Chairman

Description of the Disclosure

Please see attached.

Filed on behalf by:
Name Michelle Angeli Hernandez
Designation Compliance Officer and Chief Risk Officer
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gECURITIES AND EXCHANGE COMMISSION
Mrtrc Mrnll., Phllippin.t

FORM 23.8

I Cncot box it no longcr subj.d
to llling r.quir.m6nt

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Frl.d puEuanl lo Sedion 23 ol the Seariti6 Rooulation Coda

lf the change in beneflclal owneEhip la 50% of the pravloua sharoholdings or lr oqual to S% of the outstandlng
capltal stock of tho lssuer, provido the dlsclosure requlromenE lot forth on page 3 of thls form.
R.mlndari Rlapd on a sp.r.t! line tor..ch dao ot .quity ecuritiB b.n.fici.lty wncd dirldty or lndtrcdty.

(1) A pGrcn ir dtrcclly or Indircclly th6 bancficlalen6r ot any aquily Ecurity wlth r6apcct to which hc haa or aharol

(A) Votiig posr whtoh lnctudd thr p@r to vola, or to dhd thc votine ot, &ch scunty; .nd/or
(B) lnvdtmcnt powr whlch lncludo th. powcr to dl.po.. ot, or lo dkrci th. dilpo.ltion of, .uch sou.ity.

(2) A pr@n wlll b. d6.m6d to hav. an indir.ci b.n.flclat lntrraat in any equlty Ecurlq which i.i
{A) h6ld by m.mb.B ot a p.@n'. imm.dlat! f.mlty lh.dno th. ame houB.hotd;
(B) hlld by a ptfreBhip in Sich auch p.mn i.. Cenlnt FErtn.r;
(C) h.ld by . @rpoEtion ol which .uch p.mn i. a @ntrcillng .h.rehotdli or

RE\/ISED

(Pdnt or Typ6 Re6pons!)

Ocier Willy 

rrau,ru oyn'rcr

Belle Corporation/BEL (Ch.ok.ll.pplicabl.)
x

Dkactor
stcar

(Clv.litl! b.lil)

Chairman

1 0% Owfi.r
Uhar

(lpaolly bal@)
     

3 lax loenllcalon

Feb-26

(Strcot) 4. Citizren8hip

Filipino

6. llAmchdmcnt Oatro{

(r6ar u@c)

Tsble 1 . Equity Socuritica Benlficially Os,n6d

Oa$ Secuflty 2. Tnhsclaon
0tt

(Month/Dayry.ar)

4. S.curitios Acqufld (A) or Dilposed ot (D) 3. Amount ol Sacudt6 Ornad Et End ot
Month

4 Own.[hlp Fom]
utrad (u) or rnotrcd (r)

6. Naturc ol lndirrct Bcn.floial
Ctun.tship

Numbar ot Sh,sre!

)ommon Share - Direct 0.865 83,91U,702
Common Share - lndirect 1.408 136,520,900

Common Share 02t09t2026 70,000 A 1.28 1.409 136,590,900 I

02t09t2026 50,000 A 1.29 1.409 136,640,900 I

on 02t09t2026 250,000 A 1.30 1.412 136,890,900 I

02t09t2026 250,000 A 1.31 1.414 137,140,900 I 36.36% shareholder
Common Share 02t09t2026 255,000 A 1.32 1.417 137,391j,900 I of Winlerfell Holdinos
Common Share 02t09t2026 200,000 A 1.33 1.419 137,591i,900 I lnc
Common Share 02t09t2026 5,000 A 1.34 1.419 137,600,900 I

Common Share 02t09t2026 50,000 A 1.35 1.420 137,650,900 I

(o) lubiocl to any conrd, .r.n9!m€nt or und.olaMing Mich givra auch pcEon wlng por.r or invedmont powr with r6p!d to luch ecudg

^EPIUI'g 
TEIUII

^rr.rp,,.,trP 
v' 

^EFrnrry

ommon Share

-;ommon Share



FORM23-E Jeonli,tngrt)

Gx|llanalion ol Rcspooses:

ilole; Fle lhree (3) (olies ol lllls (onil, on. ol wlllch nrust bs oranually slonetl-

;\tlaclr adrJillooal stleels ll sl,ace plbvldsd li lnsullici"rll.

I;rlre Il - 0erivallvc Secutilius Acquiteri,0lrposeri o{, or 0enulicially owned

(e.1;., warranls, of llons, colvet lll)le scDllrllles)

ITIEifiatiw SEcui'ity ?, uoIVers0n or

Exercise Price
oI oerlvallve
S e drrill,

'J. Itansacllon l
Dale

([,loilllVtray/Yr)

4. l{unlb€f ol uetlvaltve SeculEs
ncquiled (A) or Oisposed ol (D)

5, lJale

Exercisalrle and

ExplElion Dal6
(Moillh/Oay/Year)

U. lille arrd Atnounl ol
Underlyhlg securllles

Itrtioe ol
Oer lvalive
SeiUrily

E, l.lo. ol
Oerlvallve
Secrxilles
genelicially
Owoed al
End ol
lvlonlh

U. Ourer'
shll) Fornl
ol Deilvallve
secrrrilyi
Olrecl (o)

lnurecl (ll '

0. Nalure
ol lndllecl
Benellclal
O\./nerslrip

(A) or (o)
Llale Lxslclsillrle Enliralior)

Date Tllle l{lrnl)er
ol Shates

D ale



Itetl 2.

DISCLOSURE REOUIREMENTS
IN CASE OF MATERIAL CI-IANGES II{ BENEFICIAL OWNERSI.IIP

(50% TNCREASE/DEGREASE oR EQUtvALENT ro 5% oF Tl-tE oUTSTAN0ING 0ApITAL $T0CK 0r \$$\ltR)

Item'1. Seculity arrrl lsstret'

lderrtity atrcl Bacltgrotrird

;irovide Ure itrforlrratiotr specifiecl itr (a) tlrror-tglr (t) of tlris llerrr wlllr res;:ect lo sLrclr persorr(s).

a. Nanre;

b. Residetrce or business adclress;

conclucle(l;

tlre clates, trature of conviction, ltatl'le at'lcl locatlotr oI court, any perralty int;;osecl, or otfier clisposilion o[ llre case;

f. Citizenshlp.

Itenr 3. Purpose of Trarrsacl.iorr

woulcl resLtlt it'l:

a. Tlre acqr-tisitlon l>y any llersoll of aclclitiorral secttrities of llre issr.rer', or the rlis;tosiliorr oIsectrriiles of llre issLrer;

c. A sale oI transfer of a tlaterial attounI of assets of the isstter oI of at'ly of lts srtbsicllaries;

e):lstlng vacancies on Ure l;oarcl;
e. Atry ntaterlal clratrge itr tlre ;rresenl ca;:ilalization or cliviclencl ltolicy of llre issuer;
f. Atty otl'rer t'naterlal change ln the issr-rer's l:usirress or corporate slrurctur.e;

h. Causing a class of sectlritles of the issuer to be delisterl l'r'olrr a secrirlties excSalge;
i, Arty acllotr sitrrilar lo any of those enulrreratecl above.

Itetn 4. lrrterest in Securities of tlre lssuer'

pelsolls who, togethet witlr any oI tlre llersons nanrecl itr ltem 2, corrrprisB a gro!.rp.



Item 5.

Item 6.

b. For each person named in response to paragraph (6), indicate the number ofshares as 1o which there is sote power to vole orto direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or lb direcl lhe disposilion. Provide lhe applicable information required by llem 2 with respect to each person
wilh whom lhe power to vote orto direcl the vote orto dispose or direct the disposition is shared.

c. Descrilre any lransaction in lhe class of securiues reported on that were effecled duins lhe pasl sixty (60) .lays by the persons named in response 1o parasraph (a).
The descriplion shall include, but nol necessarily be limated to: (1) the identily of lhe person who effected the transaction, (2) the date of the transaction; (3) the
amount ofsecurities involvedi (4) the price per share or uniti and (5) where or how the transaction was effected.

d. lf any olher person is known to'have the right lo .eceive or lhe power to direcl the receipt ol dividends from, or the proceeds from the sale of such securities, a
statemenl lo that effecl should be included in response to this ltem and, if such interest relates lo more than five (5ol") percent oI lhe ctass, such person should be
identified.

e. lf lhe liling is an amendment reliecting the fact that th€ repo ng person has ceased to be the beneicial owner of more than live (5%) percenl of lhe class of
securities, slate the date on which such beneliciat ownership was reduced.

Contracts, Arrangements, Understandings or Retationships with Respect to Securities of the tssuer
Describe any contract, arrangemenl, understanding or relalionship among lhe person named in ltem 2 and belween such percons and any person with respecl lo any
securities of the issue, including but not limiled to lransfer or voting of any of the securities, finde/s lees, joint ventures, loan or option arrangements, puts or calls,
guaEntees of pro{its, division of profits or loss, or lhe giving or withholding of proxies, namins the person wilh whom such contracis, arrangements, understandings
or relationships have been entered into. lnclude such information for any of the securities that are ptedged or otherwise subject to a contingency ihe occurrence of
which would give aoother person voting power or investment power over such securilies except that disctosure ofstandard deiautt and simita; provisions contained in
loan agreements need nol be jncluded.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:a thd acquisition ofissuer conlrol,liquidation, sale ofassets, merqer, or change in lusiness or corporate slructure or any olher matter as disctosed in ttem 3i and

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true. c/Lplete

(Signature of Reporting Person)

and accurate

(Name/Title)

WILLY N. OCIER

9 February 2026




